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fanan wagdlrunaduiumssng q Adudukaraumsduiendesiumsinassiuiiunu fenududlidfadios
nslideyauaznstiutenansndngusedinnuanznssunsidundnninduaznaiandnning naraudnning
wislsziealng v quiudnndnning (Ussmelne) S nsensrended uaz/mievihenudu q MAstes

nasnun1siuanlayiuudaanzdoudundnnindgaamedoulunainndnvsnduiaussmelne

Vil sreazBunnisdnassiuadyiiunudulunudafidandas 3 Wuusesnumsiiayu (F53-4))

way Aefidandiey 5 (aguanseddnyues 24CS-W1) uag Feiidandae 6 (agUanszdnfnyues 24CS-W2)

32 deassiuandydiuau 55,000,000 Hu lusianauevieiuag 4.00 v Anduyaris
waulaAy 220,000,000 UM LﬁaLauaﬂuﬂaiﬁLLfiqﬂﬂaIuaqﬁwﬁm (Private Placement) laln (n) yaRadwiw 2 518
Tneifnqusvasdiielidnssduameuunudmiunstontu T wag () yarasiuu 2 98 Tneiiagusvasdideld
ﬁz?’ﬁsLi‘]uﬂ'mEJ‘ULmuﬁm%’Uﬂﬁ%aﬁ:uﬂfcjmﬁﬁw DRJ (573138071 “Hamu”) failAnnudasnsuaniudeu (Share
Swap) vesusiazuiev Inefamunnseliiduyanaiinelosiuresuisn audsemasensiiieleatu uazy
asmunnelilafinuduiusiunssunisvdeguimsvesuisn Mdaneduyanadinsgsinssiuiu (Concert
Party) w3a1duyananuung 258 vesnseswlyaAndnninduaznainanning w.a. 2535 (sauiafiiinisudle
Wiy ohalsia Tamuiitinnuduiussenieiuiidrineduyaraiinsssihmssauiu (Concert Party) wagidy
YAABAINNIATT 258 VoINTEIYUiANSnNSnduaznaInndnnswg w.e. 2535 (sauitafidnsudlofiai)

S188L8ANITINATTTUFIT

(1) gueviu Tl

a1iu | Tevednldsunisdnassiuandiyiiunuy | Iuduiunlasunisdingss Soway
1 | Ui astedivl Tutl Teads 4’ 29,999,400 6.18544
2 | weamdnunadl duuas 600 0.00012

@

’JUVlﬂ’e]GNUi‘HVIﬂ@’JuVl 29 @A 2567 LLﬁui’]?J‘UE]NﬂEJWL! U ’J‘L!‘Vl 4 WQF’i’“\]ﬂ’]EJ‘L! 2567 1nil

°o_ o o v v ° v Y

a1fiu se¥Yagtioru Y Sovaz
1 WNAIUNUIA Yuuas 49,000 98.00
2 WNENINFUNT Ysaunediaug 1,000 2.00
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CON SUPPLY

a6y Sgvarnau

MUY

b4
YA

3 50,000

100.00

v
t%

Mendrnnszuiunmstsedyasedu dieruvesuiem asiediv Tud leads S1in avnanadudfeulaensives

Usenludngiusamalul

aau Medaiiiou uuiuluuTen Soway
1 WA NN Yunas 29,400,000 6.062
2 WNAIATUNT YIUNIA TRy 600,000 0.124
37U 30,000,000 6.186
(2) Organics
fdu | sededildsunsdaassiuaiyiiamy | Srwduduiildiunisdaass Sowa
1 U3t oonniingd Teans AeUaLstu s1in? 12,250,000 253
2 | U3t eemiind woaian Teads Aosy $1in° 12,750,000 2.63
2 fufiresauisnie uil 28 ganau 2567 uazsederieu u Tuil 4 noednneu 2567 Al
a1au eTeiieru U Sowas
1 an.es. Uuaivg) lu@mssssundl 436,877 72.53
2 wauAusalgs) luhnusssuu 135,981 22.58
3 weAalvany Yydey 29,484 4.89
33U 602,342 100.00
> JufinesaussmAeTudl 28 manau 2567 uazsederfoviu m Jufl 4 ngedneu 2567 il
a1au eTerieru MUY Sowas
1 an.gs. Uuaivg) lu@mssssundl 454,709 72.53
2 wuAusalgs) Iwhnusssuu 141,531 22.58
3 weialvany Yydey 30,687 4.89
33U 626,927 100.00

v

7

Mendiainnszuiunmstissdytiasedu fhevuvesuitn eaniind lgads reveisdu S uazudtm eoniind

‘Qy o w & vy 4 a o o/ ! v U l&l
weaian leads Aesy 91iin agnaneilugtievulaensavesuienludndiudssioluil

a1au eTeiieu uuiuluuien Soway
1 nn.93. Jaaivg) 1sRimsssundl 18,132,442 3.74
2 wuAuslgs) lufnysssuu 5,643,842 1.16
3 wighalyany Yuilew 1,223,716 0.25
33U 25,000,000 5.15

iafl Tf{avuidenuduiusszninaiuindiviaduuanaiinseinn1ssaudu (Concert Party) AuuIms

258 UeINTE IR NSNILazAanmanNING WA, 2535 (Sauneniinsunluiiudi) nanfe
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o w

1. U3Em edtefinl lutl Teada e fu wisantnumi guuas iosnuisaninenid dunandudiio
Hufiudosay 30 vessuuAvseendesimunvesuisn adiedinl lud Toana e

2. U3¥ oomiing leans aevalstu $1im fu anas. Jasaive) TeRwusssund Wosnan.as. Jaum
) Twwwossuugl agldsuiuvesuitnnendainszuiunsdiss Uyt wavdudfionuiuiesay 30
vosdnuAvseondssimuaveaisn seniind weaian leaks aosy $11in

3, UStn eemiing weaian leans Aesd Saia U anas. Jauadve lefmsssuud esnan.as.
Uauandve] Wfimasssuudl aglasuiuvesuisnaiendinszuiunistisedad wazdudienuiuios
a¥ 30 vesiuIuAvBoenAeimanueUIEY sonind Teans aeveistu $1n

4. U3EM peniind leahs Aodeistu S1ia AU U3 oo iind weaian Teans AesU S0 iflesainan.
n3. v Tefwesssund WWuddevuiudosas 30 vessuiudndoonidesiamunvesiisaos
UTENAINE

ol msdterfuresamuiindnilaviliinihivisiauetondnnindfoumavesuion amendsan

N3LASUNISIRATSUA TN UVBIUTEN

wonn {amuinsuavidunamuluuignlagludunuinlunisuinsianisvesuisy (Passive
Investor) eniiuunaninud guuas Faazujuiniilugiugnssunisves Tl seold wazan.ag. Juadve) lofny

a wva

sssundl FeazufiRmihilugiugnssunisueanaguuie DRI soly

Tunsdl fevuyanaszsuaiio 5 :18ldun weaninund duias, uisanniuns ysamedTae, an.
n3. Uouasdve] ToRmwsssuudl, wiswdusdlgs) lufwusssuudl uasweialvany yedey lladanuduiussening
ﬁ“uﬁ'Lsﬁ'whEJLf]uqﬂﬂaﬁmwi’m’lﬁ'wﬁu (Concert Party) mus19131 258 ¥09nTe 1190 Anannsnduaznain
vdnnEng w.el. 2535 (sauviiiinsudludfisiu) wazluileiluuanamuuing 258 vemmszudgyaAndnvinduas

Y a

o v ¢ & Aa a a M v v v sw = a v A
AANNRANNTNE W.FA. 2535 (3'33JVIQV|1Jﬂ73LLmSULWZJW]3J) LLagimiﬂﬂﬂqqmﬁmwuﬁﬂUﬁﬁﬁuﬂ73V§@NU3W73T@QU3HW N

U

o

Wnnaduyaraiinszyiinissaniu (Concert Party) w3aiduynananuunngi 258 vonszasvydavanninduas

o As7

AAAVENNTNE W.A. 2535 (SIUNINTNITUALULALLAL)

‘dy v v U a o a o a a 6 ‘Qy J v a o a s ‘Qy
UBNIINU H0BYUTVDY T, NauUIBN DRJ, USH% ATLOVIN Tuil Teans 10A, YTEN 8N1UNE lgans A

Yalsdu 9110 way U3EM eanlind wealan laans aesd ia Wlalidayaiseninagiienu viiedyayauludnuue

a LY 1 ]
Wennuwmag19la

Tasnseanvuriiunuisnanidumiausmeiu SeiivssyunuenssunsussnivAtmunsaauousld
og1etalau elausliivsyyugRevuinsanfimunsiaausvis Tusiaiausviesiuay 4.00 v saduyaci
seaulahAu 220,000,000 v Adlidedunaauereiidinitfesas 90 vesARAIMTEsTUATTTBILEY
pamdninaTiveUszNIAnMENTIINSAIUARIAYUT 119, 28/2565 389 MseynrliuITnaanzLisuauee
suflearlmiroyanaluassiia (“Usenid wa. 28/2565”) viall “siewain” fuanainafiadsnimtdnves
Huansiyvesuislunanavdnning= founda 15 Juinsindeu neuiuiinaznssunsiudlifiauensesiod
UsspAansiydfiovu ievesylflsuisnausvsvuandiyiismuliundamu fe sewinedudl 17 ganew 2567 s

Juil 7 nednnoy 2567 Gawiiuuas 3.7939 U (Fesaann SETSMART A www.setsmart.com) (lagmun

1A unAdon 4 FALd TWNFEILALIA 5 TA1UINNTT 5 923InN1sUATY) IuTIsastBunsal
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TWENTY-FOUR CON & SUPPLY PUBLIC COMPANY LIMITED CONZ:SUPPLY

aneiu Fuil USunumataviedu (fu) waAINsYaUIERY (UN)

1 7 WeFRINNYY 2567 2,388,303 8,443,019

2 6 NOAINEU 2567 1,136,011 4,198,098

3 5 WeeRn1eY 2567 472,643 1,755,421

4 4 WeFRAINEY 2567 617,406 2,304,083

5 1 naAIneu 2567 1,472,838 5,573,255

6 31 @A 2567 574,231 2,169,250

7 30 AL 2567 1,537,962 5,866,140

8 29 AP 2567 752,002 2,885,476

9 28 fanAy 2567 1,282,600 4,918,886

10 25 gA1AY 2567 5,130,309 20,268,591

11 24 ey 2567 3,625,107 13,335,152

12 22 AP 2567 2,955,552 10,800,843

13 21 panay 2567 1,701,932 6,394,116

14 18 panAw 2567 2,050,813 7,862,060

15 17 sanau 2567 4,305,700 17,055,960

39U 30,003,409 113,830,349

nawmandaisdinimn 15 Suring (Lw/ku) 3.7939
$owar 90 vasAmAAiaRABtsutn 15 Yuvinis (uIn/fu) 3.4145

Tnensinassiuiiuyuaussazideatreiuliinnsdle avdediiliamuseladeiuvesuiunly

'
[ =

anwuguuIuivs et unfidesinALauadoranning (Tender Offer) mufinnualulsznIAANENIINNTS

'
o o =

MAuraIAu 7 3. 12/2554 1383 nannael teuly wagdsnisluniswifendannindiioaseuinfanis (saumnsila

Y o

= A a = 1Y o I\ Y & v o - Y o o o v o=
fnsudluiandy) vseludnvaiidunisdfludedndanistieiuresrusidinimuiseyliludedsduvesuiem 3
mudetsfuresussnimualirusissnteruluuisvlalifiuiesas 49 vesdwiunimiiglaudiiamunves
uIn

Weosnnsmnausveiuliuiyanaluisdndntuasaiilisiniisesas 90 vassiAmaInveiuanlinyves

U3un usEndslidivihivihadlvgamunlasuiuanmsauevisiuliunyaaalundidaluassilisvunesn v1g
meluimunszezian aumdninaeininualudsenienainanninguialsemelng Sos ndninae Seuly uaz
FBnsiasandwelisuiuadyvseuysuansludiiunudundnvsndaaneidou we. 2558 aaiuil 11

W wAIAY 2558 (Fauviantesinisulusianin)

Y
o

iafl Usenel ma. 28/2565 mnualiuiendesavevieiuliwaiasanielusseziiailasueyifani

o ad Y o a -~

Usgyurftioviu wisadlifiu 3 Weutuwiiunnussyudfovulufeusiilviauevieiuiieanlni w3e usdnssaaue

q q

Y a a ad v v

euliudnasanieluy 12 Weoutduwsfuiiiussyuddevuiufoud@liiauevieu lunsaiigiefuiudlisgng
Faauinfienuszesian 3 Ainatd AnenssuMIusEnvsediilasuteuninganAMYNIINNTUITENIMUATIAN
WEUVIEMUTIAAAIALUTNTIANDY Feliu NUsERNRAMNTIUNTUSENTuTumsaus iUsyguddorufinnsan

auliinsueuninglvinenssunsussnvTedlasutouniNeNAMENTINNTUSEN aunsamruaTIALEueuY
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musmmaInlutsiauevslalilieniusyeziia 3 weutduwsiunfnussyugiovullufeudfliausvieviuiioan
Tl Tee1AnaIafanaazAwMInIATRbss i ninvewiuadyvesusenlunannanning doundslyl

weundn 7 Jwhnishnseriuudlaiiiu 15 Juvhnsisseiu neudisidueuenuiinnenssunmsusenvsedilasu

¢ o

NOUMNYNAMENTITNATUTINAE AU aumaninusfinuualuusenie . 28/2565

lUsafiansansgazidenveanisean w@ueuy uazdnassviuadyiuuvesuTevliungamu muwuy

FI8UNSHILY (F 53-4) @eiidande 3) wazansaunaiedtunisesniaziauaveuadaiaumuliiiuaaa

1 1%

Tu293780 (Private Placement) (Asfidsnaae 4)

Tunsil MUszyuAnznssuNsUSEWumsIaue WiUssuteviuiansanuesumnglinuznssunsusen
WAL/MTD ANYNITUNITUIINT waE/M30 UTes i muInuinis was/visyunnad uladaldsusaumuigain

Yal o

ANENITUNTUTIN Uaz/M3e ARENTIINSUIINS Laz/se Usssudmihiiuims Wudiisunslunsdidumsla
7 \iatunisesn l@ueus 3aass wazeesd evuaiydunudinann Seufudlisidadeanisdiduns
Favigluil
(1) #orsanimun waz/sie uily WasuwasoaziBondy o Asuduasisrdestunsdnassu
anfyiumuresuTEndananauiimangan Seufudlisidaiesmstmunszeziainisaue
¥y Lazwind i danieudaduusznia nginast udenguuneiiAvates nmsivuanazuily
Wasuulasiuaestouns Tuauemeuaifyfinyu mstrszavulngerafiarsandivuatisam
nsdnassuazaestoiduaTifemionaisnsn matmuaTALaueIEMNTIAPARLLY T LAUE

1y Wenuszesian 3 Weuluwiiuniiussaudfovuiufoydiliauevieviunioantny uay

2)  fnsio 19591 WY asuw wily deyeyn LenansAtveeynIn AvEHBURY Milvdauennand way
wangunsndunanfentosiunsdnassiuandyiuyuvesussnaenan desauduslidiaies

doyay1vesderiuiiunu Mz leuiiieitewansensiamdvd nshndenaziurmvaayyn M

q

1 @ v

YO OUAY NIIFOUBNNATT LBNAITHALNANFIUAINA1IN S A1UNIIU N.A.0. AAIANSNNTNE
WILUTYNIIUT onIgUifeItesiun1sandunisuiluiiniiurs oldsundasrvense
Faanuluonaisiainanfiiestes naonaunisiiiuaidymuvuasnarndivansifowdu

annindannzieulunainnanning uag

3 audumsle q Adudunasiierdeuiielinisdaassiuadyiiauuesudsnanannd ediulszeay
naduansussdazteunIneyaradunfinumnzan i duliuneudnagistunisaiiung
NG N

4. eyliiliiauedenUsyyuiandeydfeviu ASeN 1/2567 iivefiansaneula

4.1.  m3eenludAyuanidnsnavderuandayues USEW naun NS Ao weud dunaty 911n

v o
U a

Www) ASeN 1 (“ludAguansdnsa” w3e “24CS-W1”) Fruaulaiiin 194,000,000 vy Faassliknddeuas
YBIUTENANARdINNToNU (Right Offering) Tudnsdiunisdnasswiniuuandaudiuiu 2.5 u sio 1 e
vosludAnuansdng 24cs-wi Inglifnyadt wazimunsiattunislddns 3.00 vmseviu nsaliirvvadludify
LanedNg 24CS W1 W eannn1sAuINALSsIduN1STRasseanan Tidauausng o aasiuau Tnedl

ngUsvasdiielfdsesduiduyumuideulunisaiiivgsiaveuion wagaianudavgunenisdulunisvene
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v
S v o a

gsfavesus¥nluswan Weinsldavsveuandyvedudfyuansdns 24CS-W1 wazivuasetedfovunildns

Ii5udnasslunansdns (Record Date) Jufl 20 unsiau 2568 tnenamudaduyaaaluisdidndi 4 518 awldsu

n5InassludAgLAAIENS 24CS-W1 Ay ANTIEazLdenaAIl

uludrAgguansdns Fuauvuiioanite
a1diu Haamu 24cs-W1 Aldsumsdnass | seeduludduansdns
(Maw)
1| U39 adiefivl lutl Teads $1i 11,999,760 11,999,760
2 | wEndnundl guuas 240 240
3 | U3t e Teans Aeveistu s1im 4,900,000 4,900,000
q VSt eaniing weoalan leand Aasy 5,100,000 5,100,000
SRh)
4.2. miaaﬂiuﬁwﬁzyLtamﬁw%ﬁ%%aﬁumﬁmaa U3 Mud W eu woud dwnane $1in

v
o o

Wnww) ATeR 2 (ludAguansdngs” wie “24CS-w2”) Fruaulaiiiu 48,500,000 wide Faassiungdenuiiu
YeaUTENAudndIun1siieviu (Right Offering) ludnsndiunisdnasswiiuiuandaaudiuay 10 vu ve 1 viile
vosludAnuansdng 24Cs-w2 tngldfngadt wazfmunsiatunislddns 6.00 umseviu nsaldiavvadludfy
WaRANS 24CS-W2 ndeainnsFuimnasasdunssaassiangs Iidamudenaad aiesiuau Tned

o a

npUszasAiiolddrsondutunumyuideulunmsiniugsiavesudtm uazadnaubangunianstiulunisvens
gsnavesuIvnluewan Weinsl¥avsveuandyvedudfyuansdns 24CS-W2 uazivuasetedtevunildns
I95udnasslunansdns (Record Date) Jufi 20 unsiau 2568 tnenamudaduyaaaluisdidndi 4 518 awldsu

MsinassludAtLanIENS 24CS-W2 Ay ANsIgazLdenal

uludrAguansdns Furuvuiioantite
a1au Haeu 24Cs-W2 WldFumsdnass | sesduluddnuandans
(Wu2w)

1| U3 ediedi luid Teada d1rin 2,999,940 2,999,940
2 | wwandnunin guuas 60 60
3 U3t oenniind Teans Aevelstu S1in 1,225,000 1,225,000
¢ | v eeniiing woaian leads Aesy

P 1,275,000 1,275,000

WeoulvwassiwazidunvesludAgyuanidns 24CS-W1 Usingaudsildundas 5 way 24CS-W2

UsIngauasigdenme 6

98l WelidemuunuazleulvvesludAuansdns 24CS-W1 way 24CS-W2 fanuimnzausniu

annemInivasnainnuuaznatniulagdefsusylevivesuSunuasneviu NUTEguANEnIINNITUSENINe

Y a va

auelvinusyyudevuiasauneudfveud 1l anznIIuNIsUTEY Uay/v30 ANENITTUNITUINNT wae/vise

Usea1ud i usnms uaz/v3e yaraduladelasunisumesiannn AngnIsunIsUTEN uas/vM3e AMLNIIUNIS

UM way/m30 Usysrudniiiuing dewanudunisle q susudunarinendesiunisesnuazinass

12



2\
Zo4%
Ih 2
NS
TWENTY-FOUR CON & SUPPLY PUBLIC COMPANY LIMITED CON A\ SUPPLY

TudAyuansdns 24CS-W1 waz 24CS-W2 sl dulumuiinguuneimun ssmdalddiinfissiunalunig

sduniseasialuil

(1) Aasanfmvue way/vie wily Wasuulassivasidendu q Nsndunaziieatesiunisesn
uazdnassludAyLansdns 24CS-W1 az 24CS-W2 n1susunienisivasuntasensinisly

15 wars1AleanSeuTemMuUnEns

(2)  fAnsio 195391 W Aty wily dyey enasAvesynI AYBKBUNY NaNFINNITUALNE
Yoya 1891uKAN1TY18 wazlonatsing 4 Suduuazierdostunseenuazdnassluddy
WARYAVIE 24CS-W1 uag 24CS-W2 warnisuiuviientsivdsuudasdnsinisldans wazsianld
avdaudeimuadns Sermfenisiase nsdu maudly mafiudy msamwaludwesygn
AveKBURY ang U N1silANeYoYA TIBUNANITVIY UaloNa1361e 9 dadiiniy
ANZNITUNITAIAUNANNT NG WaZAAIARANNTNE (“d1N9IUN.A.0.7) naIARaNNTNG
MhenusIwNs Wiemheruiiiedesiunseenuazdnassludfyuantdns 24CSW1 uay
24CS-W2 wazmsuiludAeyuanians LLazﬁumﬁmLﬂ'mumnmﬂ%’?m%mﬂuﬁwﬁagLLama‘m%

24CS-W1 way 24CS-W2 widundnnindasnsideulunainndnnsnduwialsemalne

) andunisle q AendunaziiendesiunisesnuarinassiudAyuansdns 24CS-W1 uag
24CSW2 Mananddulszaunadnia nsussisasteunineyanaduiifiaumazauli

JudSuneusnnagadtunisdniuniseng « v

5. ayliililauereUssyaiandaydteoviu ATa 1/2567 Wefinnsaneudinisleutiudrsemiungvung
wagdriuyaamiualyvesuTEnluinynenauayuaranveuiiv ewheuendnavianuazaududium

269,169,976 UMM ANANUNTRUANIEAINTUTENTRUNTAUNIULAIAUAR 0 Tuil 30 Auieu 2567

v
o va a o °

N9 91095 119 LRanszs U AUTEINMIBUIINR WA, 2535 ARUAT

« A Yo wa a v v v P Y ° ° -
L@J@lﬂiU@Hﬂm"\nﬂW‘Ui%s(éﬁJE‘JJQE]‘VIULLHJ Ui@%@ﬂﬁﬂ@unuﬁ’]imm”lmﬂm’l 51 Vguﬁﬂ'ﬁmmmmm% 116 %39

Rud15098u \ievnlwenarInuazaNeIusmAla

N3YALYENaYIAY UazaNAITIAnTs iinyaweantudrsesduneu wiTainanyudisesnuunng

116 Uagnud15991U1INTY 51 MUE1PU”

Tun13i MUIUNISRUANIZAINTUTENTNIUNMIATIVFOULAIAUER ) JuTl 30 AueIeu 2567 USEMInY

q

d1599UNYYINETINIY 2,675,000 UM uazilduaadiudnuiug 365,378,656 UM LavuSenilnavinyuazay

U 269,169,976 UM fatiu wiveliuTEnaunsadeduiunalaluewendieusenidilsansuasnszualian

~ A

Wigane NUsyyuAmenssuNsUSEnIuiumsausinUssyudfonuiasaneydfnislouudsewmnungingues

o Y o

USENTIUIU 2,675,000 UM WAL UAAIUTILIY 365,378,656 UM AMUAIRU LNDYALYENAUIAYUAZANYD

USYNTUIU 269,169,976 UM N9l AMenaen1sleuyudITeInungriny kagdiuayaAviulioynivenau1nnu

AvANYRIUTIN FvIIINaUIAN A ANTRIUSINAUEDTILIU 0 UM
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UMMSHULANIZAANTG JUNSHULANIZARNNS
30 U8B 2567 30 NuBneU 2567

flaun1sasIauELaN (UM) | AMEnAINITEuIAnuazaN (Un)

v;ummﬁau 215,000,000 215,000,000
nuileanuazdiszudn 215,000,000 215,000,000
dauiuyadviueansisy 365,378,656 98,883,680
Nud1T0IMUNYVUNY 2,675,000 -
VNN UEZHY (269,169,976) -
nsielaeldiudunae 2,730,615 2,730,615
FINAIVVDIUIN1VDS 316,614,295 316,614,295

InefiszgunnznssunsussniiumsiauelinUssgudtevuinsaneuiinisloutudsewungvung

wazdruAugavuasiyveIuIenlUinUaLTeNaIIAY UETANTRIUTEVIAINTI8AZBEARINAT

wa o

6. aUNRNMUUAIUY

1

segadansdaygitieviu A3 1/2567 Bravdnduluiungiaudn 19 Sunau 2567 1aan
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v

asmziuy tngliduasiuudsestounidiulade

q

a, sgasIYAvaIRUNSNINIAUN

v v
o o

ﬂl ﬂy L4 o/ < L3 a o Y A 4 L4 a 1a 4
bUBTINTINNTVDNUSNY VBN T bEIIRENYIU UTBNITLY0DVUTNY VB Tl S1uunsauliny 50,000 U

o

£ '
v [ =

N a & v ° v ° v o & ° o = a
nIeAnLuIasay 100.00 %a&mmuwuwaammwﬁzLLai‘Vl\‘mmﬁuaﬂ TI MU ‘Uagam ULNEINU Tl UIN8ATLDYA

o

ayUladiail
41  doyavaly

U3t mnalulad Buwmadidud 91in
YauTEN U3En malulad Buwmadidud 31in
Uszngsia Uszneugsnaliuinisfindguassuuneuiinmnes 1@3wnes wasidniise

nnwile uasduivinwguassuuiuledisine q saufausznevianisde

egunsaileiivnyila

fimadntinanilvg Wil 9 01153 Manes wnsud eI 9 Weuavdl H12 Fu 30 auu
WIETN 9 UYNVILVIN LUATILUIN NTLNNUNIUAT

Furanzfoudang 8 &awnAu 2556

PRCYV R 5,000,000 U

NUBITZUAT 5,000,000 UM

Sruruvusiavian 50,000 iu

yariinsld (Fuaz) 100 UM

4.2  Te¥enevuy

. S oum s AouUNISNNISI8NTS NAINISYINII8AT
AU SeaftioRu _ - . _ - -
UK $auaz MUY $auaz
USEn walulag dumaadud 31nn
1 UsTn AsLedin lud Teans 91ia’ 49,999 99.998 - -
2| weaminunif duuas 1 0.002 - -
USEN MUR NS AU Laum Fwwane
30| - - 50,000 100.00
ANA (UAYW)
3734 50,000 100.00 50,000 100.00

KRUTYLIAG):
E——

N o

1/ seferteviuvesuiem asiefiv luil Teads $1dn o Suil 4 wamdnieu 2567 fidsll deliluypaaiiienlesiu

YDIUTIN



aau eTeiieu MUY Sowaz
1 WA INNIF Yuwas 49,000 |  98.00
2 WNAIANTUNS YIUNIdTaue 1,000 2.00
37U 50,000 | 100.00
43 TePeRnznsTINS
Yaqtu T fnssun1sdnuau 1 au lawn wiesaninunif guuwas
4.4  dayannenisiiu
JULAASFIULNIINITRY
UMIRY
JULEAFIUENITRY Y2564 | V2565 | U2566 | 990 6 Loy
(vdqe: Wuum) Fudn
315.m.64 | 315.A.65 | 31 5.A. 66 -
30 u.y. 67
Auning
Aunindvyuiou
RuanuazIeNsiguiEuan 71813 | 17,470.17 | 18,086.83 | 11,004.46
anviinsfuagnuinyudeudy 20588 | 56,788.98 | 51,49044 | 2,099.86
dumAuvie 1041342 | 145.19 145.19 0.00
Aunswdnyuioudu 424.36 9.60 61509 | 2,143.39
souRunInduyuiioy 11,801.78 | 74,413.93 | 70,337.55 | 15247.71
Auninglavyuieou
ﬁuamuiwwn?ju 3,005.94 3,910.40 9,628.87 12,646.73
fulvifuryaraiiiAeadesiu 4,000.00 | 4,000.00 | 18,000.00 0.00
fifu o1AswazgUnIel - qvid 78734 | 689.49 647.84 98.02
unsndluvauieudu 2,695.04 | 269504 | 125589 74.50
Aunsndn18RulasensinUyd 0.00 0.00 0.00 40.13
swdunindlinyuidou 10,488.32 | 11,294.93 | 29,532.59 | 12,859.38
sAuRUNINE 22,290.11 | 85,708.87 | 99,870.15 | 28,107.09
wilaunazdiuvasdioru
Mﬁﬁumuwau
Fwilinnsé uagiduiou 3050 | 54,867.74 | 4642752 | 9,190.10
NBRUlAAENY 30.78 133.58 141.27 0.00
wﬁ?ﬁumumuau 2.11 433.48 1.34 293.79
suniiAuvuiiey 67.39 | 55434.80 | 46,570.12 | 9,483.89
wifaulsivauiiou
RuiBuszezsnannuaraiiiieadestu 250.00 250.00 0.00 0.00
samiiaulsiviuiou 250.00 | 250.00 0.00 0.00
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UMk
JULEAIUENITRY Y2564 | V2565 | U2566 | 990 6 Loy
(vdqe: Wuum) Augn
315.A. 64 | 31 5.A. 65 | 31 5.A. 66 -
30 4.8, 67
sqwﬁﬁu 317.39 55,684.80 | 46,570.12 9,483.89
dauvasdiovu
NUSOUY
Nz
wuaniyy $1u9u 50,000 %u yaAwfuaz 100 uw | 5,000.00 | 5000.00 | 500000 | 5000.00
NupendmteuazdIsHRNYaAILEY
wuandiyy $1u9u 50,000 %u yaAwiuaz 100 uw | 5,000.00 | 5000.00 | 500000 | 5000.00
mls (Wan) dzay 16,972.72 | 25,024.07 | 48,300.02 13,623.20
sudIUvanavY 21,972.72 | 30,024.07 | 53,300.02 | 18,623.20
suniiduuazdiuvasdiou 22,290.11 | 85,708.87 | 99,870.15 | 28,107.09

VU6 *UYAIUNITHLIIN 6 Wieudugaiud 30 dguieu 2567 Auanslumsraduteyafidnrinulag T &3

Usenlinsamulewiuudiwadiliiunsasumuaingaaulayd

sumlsuanu
JUN1IRY
sumlsvanuloesa U 2564 U 2565 U 2566 470 6 Lfiou
(Mg:WuUm) dugn
315.0.64 | 315.0.65 31 5.0. 66 _
30 §1.4. 67*
el
sgldannisuenagnsiiuinig 64,032.50 | 156,873.66 348,576.62 | 123,713.76
s18léBu 10.88 36.67 192.74 227.99
sausela 64,043.38 | 156,910.33 | 348,769.36 | 123,941.75
Altae
AUYUUIBLAEAUYUNITIAUINTS 56,836.63 | 144,076.84 | 316,257.69 | 113,876.30
AlgIelunsvie 678.77 804.54 688.12 571.11
AlaelunsUTIg 2,071.17 1,954.04 2,701.11 3,929.29
SAUATIY 59,586.56 | 146,835.41 | 319,646.93 | 118,376.69
mlsnaudununInIsiuuaza8RulA 4,456.81 10,074.91 29,122.43 5,565.05
AUYUNNINTTEY - - - -
mlsnounm8Rula 4,456.81 10,074.91 29,122.43 5,565.05
Al glanEdule 931.46 2,023.56 5,846.48 21.87
mlsdnsuan 3,525.35 8,051.35 23,275.95 5,543.18

VWA *TaYatun1sluea 6 Weudugaiui 30 dguiew 2567 Nuantluaisududeyadidavihtulay T 3

Usenlinamulewiuudiuwadsliiunmsasumuaingaeulad
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N153ATILNUAZADEUIEVDIEI8TIANITVBITIENTNAARY

o

Ruaauazsnenisiiisuinduanves Tl iudusgndassdryaauet 2565 31nn1s59 TI dsielauanils

NNITAVAUN ULV S BL LD

gniinmsfuazgnyiiduves Tl 2565 uaz U 2566 Wi esndinuivhuduasauazdwaulutig
Auldrwauunn laegnuinisdives Tl danniduniisanuaiasy Sadinsdredrszauiaulunisdisztuany
Amuaund ldfisrefidnsdissuny sgdlsinnn Tulasunail 2 veel 2567 gnulinnsdves T anadwin o Juil 31

Funew 2566 Wesnludsuliguisy 2567 T Insdeeunuliinnuiduiiaufeusunay 2566

Ruawuluszezenduves T fedudinusyd MhlvdhndundnUsziudmsunmsvesenuisdesuuseiu
(letter of guarantee) lngn st uTuag19mBLlBNTVRITIEATAINANITaUNAN1IN TI Ansvindgysyivieuas

U3INsiugnAiinay Faenadeaiuselanusudigatu

Julijunuarailiieadasiuves TI Ao [uil T dnssun1sves TI 8 egrdlsinnu e Juil 30 dguieu
2567 TI lesudnseAululiidudnannaiiadiuim

'
o w = ' (%

srelaves T Tud 2566 MdulaiinduegeitedAn Woeann Tl vgren1ssunuieliusnswinaulani

o Y
v '

mhgnunasgludnuuzaulasnis oy nudegunsaliieusuusssruugiudeyagnan vudegunsalliie
5945UN159AV ICT Solution Platform udegunsaldisesnisudnsiousoanaiy Wi egalsiniy s1elaluais
Yusnvesl 2567 YSudanas ilesangnailtuadseg seninanmisasaniiedvindyay wavlasainislufiedeg

JINTUREUNSInALAIgUNSaliaw S BALTuIY Famadrdweulaluriensslndvest 2567
5. yaATINvasdInauunuLazRaulun1TgI5EIIAN

%aﬁhiammﬁwavLmuﬁm%'um':?Lsfhvhmsmi%ﬁfﬁ’mauﬁ’agﬂzjLﬁu 120,000,000 U lagusenazdnsy
AmeuunudmIUTINsIIMsteneulituiuelaetissdieniseenuadtuiururesuisuludnuarnisiaue
PHLUURINZIIATRAYAAATLITTR (Private Placement) mwé’amaﬁﬁ"aulmﬁaﬁudauﬂy’wumma’téfé’zy}ap
Toufanis wadaauysal wieldsunseudunioaasdnslaogdyaniieddos (du mslifivnnisel wions
Wasuuadla q Adunanssnu$iowssie T1 Miusesesfieduniunis gniesuwarlavilvidlafiadomn fue
laluszngAnndamnuale 9 vesdyq)) wazlalinsaudunismng 9 Lﬁ@lﬁqiﬂiimLﬁ%fﬂamyszﬁmuﬁizﬂué’ﬁyﬁyﬂau

Aamsuan TneliReuledsAuneu wasdaimuanddgymuinseylude 10.

6. yaAvasdunswgldan

L4

yaAveduning

1Y

MsEnaglannnnsiisenisaviyarviivga uvesdmauknuniude 5.

7. wnasinlglunisivuayadidmauuny
fheuTmsvesusenyssiiukazimuayardwmeuunulunisidiamuluiuanioues T lnedseaziden

Aaseluil

Yar15IvesdmeulnuistauTEawuluuandyves TI $1uu 50,000 viu yam1viuay 100 Um
N a {.'J v 1

wieAnludndiuderar 100.00 vesjuieanuazimewdvianuaves T dyam1saulsiiAu 120,000,000 v lag

UsEmagdrsemndananliiuiuislaenisesnvuandiyiayuresuien 31uauliiiiu 30,000,000 %
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Us2U1unN15N19n15_USENINeY 2567 - 2571

WU : AUV

Ui 2567F 2568F 2569F 2570F 2571F
Aundndsau 58.97 141.75 172.69 166.12 191.28
wﬁ“umm 6.39 54.17 55.47 35.38 46.90
dauvesgnavy 52.58 87.58 | 117.22 | 130.73 | 144.38
selgism 388.32 587.83 602.52 379.59 383.38
AUNUUEY (349.63) | (534.92) | (548.29) | (349.22) | (352.71)
AlgTglunisve (2.23) (3.23) (3.31) (2.09) (2.11)
Anldarelunsuims (2.35) (5.93) | (13.86) | (11.39) | (11.50)
maﬂLﬁ‘&Jﬁh‘&J 0.00 0.00 0.00 0.00 0.00
mls (@A) gns 27.28 34.99 29.64 13.51 13.65
EBIT (1) 34.10 43.74 37.06 16.89 17.06
ME (2) (6.82) (8.75) (7.41) (3.38) (3.41)
Andeusian (3) 0.08 0.08 0.08 0.08 0.08
518318NTAMU (4) (0.21) 0.00 0.00 0.00 0.00
RunumyuIguanas (i) (5) (3.87) (4.56) 9.39 5.74 11.08
Free Cash Flow to Firm=1-(2)+(3)-(4)+(5) 23.29 30.52 39.12 19.33 24.81

et mstvusyaedaeuurudunisasassisiouasduns TnesrdemsUssdiufeiinismyad,
yAsssunyar1dlagiiuamiuensuaiuan (Discounted Cash Flow Approach: DCF) @sléidnfisiafnaninuaz
anuamsalunisviriilsvesianislueuian vinlilayad1gAsssuves TIa1nn15Useiliu Ussun 187.88 -
205.34 & v (dvudmvesfioviudosay 100) niesaiuag 3,757.60 - 4,106.90 Umsiesiu Tnefiaudgiui

o

dfny M9

=De

srgiIaUsennns 5 U (@ 2567 - 2571) meds DCF o uil 30 Squieu 2567 lneflauufgiunie
waentit 5 T azdinsidulaludnsfesar 1.00 31nyad1ianisaiugaiing (Terminal Value) 39

Wuluanundnainuseainseds (Conservative Basis)

" Jsznamsnelalud 2567 - 2568 Tne u fuil 30 fiquieu 2567 T1 Ieldisuing 6 Wouusnd
2567 Widwu 123.71 Snumuazilyarnuieduil T suzdszyauasidudyanivgniudngas
noosiufiduseld (Backlog) luvn T 2567 -2568 rurusamuszanas 359.86 &My uanand T
HunuazUszyanulualul 2568 - 2569 Usyana 800 - 1,000 d1uum %ﬁﬁﬁmﬂﬂﬁ%uzﬂi%yjaiu

aRnUsEanuSasay 50 - 60

" Jszanunissiebaiul 2570 dnsiiulsanas tnaiiruali T i51elano1sdennedevesl 2567 —

2568 Falutaeit Tl I5elaniegluan1izund mundnanusednsza (Conservative Basis) wazl
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2571 finsiulaludns$esas 1.00 FadudnsNaininuszuiunisensidwianluiieasviou

ANEBRINANNRLIUYRsEladmsUssianIsliuinsneullesiumalulagasaume

UIzL1UN TR UNUVBIUTEND1BRINANRR LT TIEINMANTUATS 2 Taundsiag 6 LAouaal
2567wazUsuandnsnlstuduanatadslusfnassevar 2-3 Fadulumundnainuseinsyds
(Conservative Basis) ©3a@Anlusnsinnlstuduiadosasas 8.00 — 9.96 WsuiuafnfonsInls

Juauiiaaayseyay 11.00

Uszanaunsaelandelul 2567 - 2571 wasUszuia 468 a1uun/d wasdiinlsgvdindeyssunu

23 aruum/A (nsalgn)

gnuiimsfmuazgnuilnyuiswdu dmuelidssesiainsdissnilnuuleuvieuienaieussann 30

Ju Felnamganuuleungnsivasanmanvad Tl Tuadn

Ruawmuszezemduimualiisnsdnuulsiunugansels Wewinsenswandusianistudin

1Y

swinsiaseiuivanitunslu lneirsananadnadelusfinuasdennasilunviiugm

v
o o

Rulvidguunyaraiiiestes AmualitinisdrssAunadiuuniglud 2567 auunun1sdssRuidy

YDIRYUTINS

9n31Anan (Discount Rate) nAusesay 11.37 ael lnafianswia1nA1 Unleveraged Beta 989
UitniszneugsiaUssammaluladansaumnafiaamzideulunaandnnindduau 10 vidmid
seldviayarmannindgmusmnainlndlAesiu T FeUseneusae BVG , SECURE , APP , NETBAY,
TBN , ITNS , NAT COMAN , READY uae TERA §aiifi1 Unleveraged Beta ladefi 1.76 1711 uda3s
i Beta 1os T1 il iflasaindndaulassadromnanisiiures T1 fdndiuvesioru 100%
weglilfiniauiidaendes faku a3Uléin Leveraged Beta 11U Unleveraged Beta %04 TI iy
1.76 Taodl Rf winfu 4.12% Fearsanann sasmansuunuainmsasuiilifinnudes §198591n
Sasmanauunuiustngfuiaey 30 U duduszognaniimngan \esnniustnsiguraiileny
30 U ifusduluasdidnsmansuunuoglussduifiniudntosuarAoutunsiiognsioiies uay Rm
Wiy 8.96% udusmananeuunuainmsamulusaandnninduissemalneindsdounds 27

v

U slawsinanmu 2540 Sananmu 2567 esnnidutnszesnariiazioudnsnanouunuadelad waz

q

TnansznuNAMURUNILYBIRA AU NNSNEwaUsTnAlnetiae

WNauselevUNAININ1AANUUSEN

USRI IIMsivigInssunsdeiuandaves T sxnelmfnusylovd fadl

(1
2

@

nsvenen1sanuludeesiadu q Mavannsatisaiienuiule wagselanduadiiunguuium

Winlenalunisasnawanauinu ensinsiiulavesdunsng wanls waznseuaduanliunuseniay
Afeviuvesuivlaegvsiailiadlussuzen IneinUssananisaindl Tl axiiseliadelul 2567 -

2571 Ussanas 468 auum/A wasiimlsgvsideuszunm 23 duum/dl (nsdignu)

v

AFSAWIFNINAFDINIINITRUVBIUSEN warann15eniauvasusom
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9. uviaaRununldlunsyeiuning

wraslununldlunisidvingsnssunis@eriuandiyues Tl za13InNTsiauevIeiuandal it uveusem

F1waubiiiAin 30,000,000 ¥u WikAyaaatuedin tawn guievu T iediseAmiuaniyues T ununstiseaieg

Kuan ﬁmﬁu;ga@iﬁmﬁqﬁulmﬁu 120,000,000 U™

Inglunisiauevieuandayiiuunelagsnssun1sInassuienauLuNIsTeYL Tl kag §3NTINNIT

IRATIUNENBULMIUNITTOVUNGUUSEN DR 9193zdmansenuderiiovulusunisanasvesdnsesnideseie

U (Control Dilution) Winfusaeay 11.34 AusgazidenlsingauasaumaigInun1soentagiauavevu

andigyiiunulviunyaraluedin (Private Placement) Asiidsnse 4

10. waulvlunisdnvinsienis

LY

lumsidvigsnssunsteiuansiyves T Tuassll uS¥mazidin (n) dygyilowianmsiu C9 Holding wag

o v
o Yo

(v) dyaynForeviuivusanidnund lnedennawasdeulunddyvesdyyivianun agulasieil

n. donnaalasfiuvasdygilaunanisiu C9 Holding

1. deyqulounanis

NN

1.1 fune: C9 Holding / §ida: U3t
1.2 Aemsiilauvenun: sfulu T $1uu 49,999 Fu vieAnulosas 99.998
1.3 51A1%8%978: 119,997,600 UM
1.4 JUuuuNMIThszAIRBUIMY: syinevuai i uesUTTuuAsT1sEee Ruan
1.5 donnasnszsnmstuiitovessasuysak
(n) Adyaasuslunsaslouiu
(v) Yuitnmsteuuluayanzideudionu uazeanlurulniliuign
(A) Vszaiifiorfuuimifieayiinisussianssumslmisiuan 2 auflauedolnsuidm
(anevidaganssuaoanysel T agfinssunisionua 3 au) Wasuwanssuns
wazuflufisfdetduuien samﬁyqfamnzLﬁauﬁ’msmﬁwmqsﬁamiﬁw NIENTI

WENYE

2. waulvvsAunau

2.1 hiflwmnnisel wienswaesuudadla q Munansznuiieusase T

2.2 UseguAniensIunsuasiuseyugtovuvesusenilueudd (n) madwisenisdenuy
Tl wag (v) nMsdnassiuadaiumuesnindiiowauereliunguie Faduyanaly
21971@ (Private Placement) taz (A) 115284 9 NiAplinsdun1snyingsienis
o o g < a Y 1o v Y a &ll

2.3 Musesvasuedunuass gndesagliviniidrlafiniioun

2.4 guelivsenginadeimunlag vesdyny

2.5 Tl aaneilounnluiiuindoUeruuien wazinguszadvead TI AUnsuiauigsie

AP NTENTINVE

3. YaAnaensLin
1 o/ ﬂlg
Asnauunade

VieasaENYsal

szytennansziinisneuiuidereaiaauysal audennasnsgiunilldmiuniste

o £

Merulugsnssuanvazieiu aglidniseydBsenisndidey, fuieszudaliusenlasu

Y
nyudeyals q nevsevsnelinfanansenuiewsilaeiuil, duieaslusidunisidase

o

Tonnastudyny vietnrienisvihginssumudyny viedwaliAsusesveue

@

Juanuass lignses visibidnlafinluanszdfey, T agdsznougsianuund, n1swu

Tl Usgniearekuduna
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o o o o o

4. Afuseuasms | 4.1 spymiuTeesny mudennawnasguiludmiunstereiulugsnssudnume

]

yalgandenie e L
Tnagvie () srwnalunmsivindya

() @n1unInUed T uagsfuiivie
(A MsUfuRmungvseves Tl
(@ mMsBuuuuidsn® uagmsthssaaBtamungndesmiungane
4.2 szydnsnisisenliguievaldaidemensalinisinfiuses audennadnnggu

mludmiunstereulugsnssudnuaeiseniu

5. Asuseuazns | 5.1 szuriusesesuivneudennawnnsgiuniludmiunisidnderuiiauluginssy
yaldadenie AnvsRINY Wy

Tnau3em () Srwnalunmisividya

o

a

(1) @nunnUeIUIEMUaz Uiy uieenlysl
() MsUURMINNYMANEYDIUTEN
(@ nsBusuudenm® uasmstiszAnSiomagniemiungvine
5.2 szudvemslenliusenaldademensaliinisiniiuses mudonnasunnsgiu

ludmsumsidideruiunulugsnssudnvusifeiu

6. NSTUINNNUY | Hu1ennasiavass@euiiuyunuitnesniiuiuanaluidinludund ingusvasdiiie
YBIUTEN Frazdurmeuunuaiuiitovsununstisziietuan luswauiuifiyassiuwiiiy

TIAANUTITRUYVBIRUY

7. UaAnasdu 9 fonnasdu o wu Jennasnouazundnisleufanisvimuaasaauysal madndaya ns

Shwmuau Wulumudennawnnsgiumlidmsugsnssuludnuaezifeaiu

7

v. Yonnaslasiuvasdyardevieuiuuisaiinuig

1. dyandeviedu | 1.1 fue: uwanimmi / §de: U3 siteyarafiusEntvug

1.2 fuiidave: vulu T1 S1uou 1 Fu vieAndudesas 0.002

1.3 51A1%8978: 2,400 UM

1.4 sUsuunsTszAtneumY: TrsvinevuasiiinuvesTtiununstiseng Suan
1.5 donnasnszmsiuiitovieissaauysal

(n) ddeyeyrasualunsianslowu

Y

o =

() Uun

o

nmstewiuluayansidoudfovu uazeenlurulnilyiuitm vseyaraiiusim

ANNUA

2. MsPeRuiNIY | HuieanadiingresderiuiiuyuiuienesntiiiuaaalundiinluduiniingUssasdiiie
YOIUTEN Frazdurmeuunueiuiitevsununstseietuan lusauiunfiyaaisiuiniu

FIAAVUNTOUB VRV

wenanil Tudwderiuiunadygyudvidygleufanmsnmuauasdyg@evieviuding 1y uwaidnin

99 guuas Tugiugduimamanves T aganliuniseennisdedonnainserinisliunuiem lnedarseddyasule

1

@

£}
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1. AANAINTLINTT

W Ununaf guuas Qugugguimsvdnves T)

£ o
2. YIANAINTENINIG

2.1 yaUnund guuas anadviafuuseiuuiuignin EBITDA ve Tl dwiul 2568
wasd 2569 (sauilunan 2 ¥) ssdusurusuiuiaunldsingt 80 dvuuim Taeluos
Y9INITRANIUNANITANTUIIUFINE1D USENeZLaUDT ofunuvesusEMAe Usysnu
Wt fiusmsuesuIem wagNIIUNSHBeEN1sEen sRuveUTEv WWunssuns 2 viu
9INNTTUMTIVUA 3 viTues T leRnmunansiduauves Tl eg1elnadn uazes
Aiunsiamedeya EBITDA ve Tl dedforulusunstulseinlasunannlasuna Haug
T 2568 1uguly auasUsEEzaan 2 U sisll wn EBITDA wes T1 luiEss uiuniudilian

a o a a

Fudseiuliunusen vseniidnsisenandemeainuisanidnunif guua

%)
o

yiafl wrantnunf gunas Ifusznoussadu q Sndae Feuidviansanudaiuing
nindauiomeniazdrszandomeliuiuisvlunsdil EBITDA voa T laifisdrusumudlel
Afuuseiuly eg1lsfd Weriuanuilaunusnuds weamtmund fuuas lfanas
naenszezinan 1 Uduusiudl C9 Holding léfulouuvesuitm axlifinisus e
viselowuiildsudananliyanala uazagliussndniolurudmsviuresusdmilesu
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Altane
(51’141‘1/]]14511'18 3,703.18 7,858.64 23,781.95 12,120.92
AtgaelunIsuIng 6,369.89 7,719.74 36,066.03 | 28,705.47
suA1g3ne 10,073.07 15,578.39 59,847.98 40,826.39
mlsnaudununInIsiuuaza8RulA 525.86 551.77 (3,793.96) |  6,698.62
AUYUNNNTTEY - - 49.34 25.44
Alsnaun1stuld 525.86 551.77 (3,843.30) |  6,673.18
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Algareselan18kule 35.46 39.25 200.64 1,564.16

Mlsdmsuain 490.39 512.52 (4,043.95) 5,109.02

v
o =%

Weue *Yoyasunsiunn 6 Wweudugaiun 30 figuwieu 2567 uandlumsadudeyanidavindulae DRI 3

Usenlanamulewuuduadliiunisaeumuangasudad
N15ATITHUAZADE U VDIEI8TIANITVBITIENITNAARY

Ruanuays1eniguwintiuanvas DRJ ad Juil 30 dquigu 2567 A31uisduan s Jui 31 Suney

2566 9N b5IINNITABRUNUANNUNG

anuiin13A1ves DRJ AT muiadusioilowmaud s Juil 31 §uaA 2566 1183910 DRJ In15mu

L

Tsunsuadsdua nuuseniiieidesiudiuiu 8.6 auum wazdalulasutissauds s Jum 30 dquieu 2567

Fulvgduunyanaviefanisiiieadesiures DR) WumsTHliGuiBuunnssumsves DRJ esanlutas
wadanam DR finssuaduandiuiuannissidunueyildfununsasuiudy mnihiud 2566 DRJ dms
ygnegIRuaioInsRuusuisuiy JadenfududBunnnssumsieiuny warluteialusnuesd 2567
DR finspuaiuanainmasiunuaandedelinssunisfiuiudnads eddlsfinu WisnazFenlinssunisdisy

a

AuRuAguNawIunelul 2567

U

AU 1A13uavaUnsal - gns ¥oe DRJ o Juf 31 §unau 2566 TIMUANTLIN B Jull 31 Suday
2565 Andwusuipmmsdinauididadiludmiangamdieldidudinaureminauunun e gy

)

MUN1TVENEgIAREesaLiles Wunan

Yo

LRNPENNTALAZLINNUDUVDY DRJ T UL NUTUADLLBIRILAT 2566 ANUUSUIUNISHARFUAINLANTU

A0NARBINUTIANIIVDLDAVINLANTU

s1¢l9vae DRJ USudiduagemaiiiosnaust 2564 91nN15U818909M19NN5In LN eag19saLlng Nanng
soulatyndasmuaziuiiunuind vty i DRI dimsimundadasiindnuanufoilulagiueengnain
aggasiane 981958013 AutilosainnisvinlawanUse v FUNUS NER AUTHIUNIEDUAINNANBUTEAN LU N4

@

A v e a ¢ A Y a o ¢ v ¢ & Ay P ' va v a
dolnsvimd wardoooulay Welindnduginelduusud DR) Dunidnlurande dwalifidldenisaainiy

gatulud 2566 wazesatisnuest 2567
2 U3EM eaniind dulundu d1in

QULLﬁﬂ\‘]iWﬂS%Nﬂﬁﬁlﬁu
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UMY
- U 2564 U 2565 U 2566 | 990 6 LU
QUKEAIFIUENITIRY .
L dugn
(W2e: Wuun)
315.A.64 | 315.A. 65 | 31 5.A. 66 30 4.8
67*
Auning
Aunindvyuio
RUAALAYSI8NSHIEUWINRUER 4,172.70 278.14 | 1,172.19 767.16
gnviimduasgnuiisu 2,996.47 | 395587 | 383132 | 7,990.83
SuligBusrerduuiyaraiifendatuy 600.00 - - -
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UN5RY
R U 2564 U 2565 U 2566 | 990 6 Loy
JULLEANZIUSNITIIU 2
(Wdae: Wuun) au?m
315.A.64 | 315.A.65 | 315..66 | 30 ..
67*

dufnpande 4,563.13 638.79 501.22 58.68

Funswanyuioudy - - - 16.28

suRunindvygueu 12,332.30 | 4,872.79 | 5504.73 | 8,832.95
Aunsndlanyuie

fifu o1IwargUnInl - avs 10,040.01 | 18,432.96 | 29,866.42 | 29,910.01

Funswelaivaudeudu 350.65 290.83 11.87 -

sanduninglinyuieu 10,390.66 | 18,723.79 | 29,878.28 | 29,910.01
FUFUNTNG 22,722.96 | 23,596.58 | 35,383.02 | 38,742.96
wilAunazdiuvasdioru
yilAumuiou

Rudnifudydsunaig - 465.09 | 4,545.88 2,155.18

Fwinsduandmiisy 11,02045 | 2,774.61 | 1552793 | 17,820.49

Guffuserdy -| 525000 | 5,050.00 | 3,726.40

wisAuszeza it ungsEluniled 1,285.22 | 1,453.68 | 1,453.68 3,244.72

MBRulAAIne 237.14 374.35 251.15 | 1,333.44

suniiAuvguiiey 12,542.81 | 10,317.73 | 26,828.64 | 28,280.23
silduszezegvsIniAusrore it mundsrlunilal | 292018 | 3707.46 | 243575 :

sqwﬁﬁulajwquﬁau 2,920.18 | 3,707.46 | 2,435.75 -
suniiay 15,462.99 | 14,025.19 | 29,264.39 | 28,280.23
dauvesgnavy
NUTIUY

Uz ey

Viuanilyy 1uau 50,000 iU Yar1vuag 100 U 5,000.00 | 5,000.00 | 5,000.00 | 5,000.00

NupandmeuazdIszfyaAILaY

Viuanslyy 1uau 50,000 iU Yarvuag 100 UM 5,000.00 | 5,000.00 | 5,000.00 | 5,000.00
il (u1amu) avau 2,259.97 | 457139 | 1,118.62 | 546273
sudIUvRDavY 7,259.97 | 9,571.39 | 6,118.62 | 10,462.73
suniidunazdiuvasdioru 22,722.96 | 23,596.58 | 35,383.02 | 38,742.96

VBWR *Vayasunsiiuan 6 Wweuduaniuil 30 dguieu 2567 Auandlunsiadudeyanidavidulag OIN 3
UsemlanTiamulewiuudiuwadsliiunmsasumuaingaeulad

suilsuanu
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sumlsvanuiinigsa bl .
. U 2564 U 2565 U 2566 [970 6 Ao dugn
(RUGNUUIN) -
315.0.64 | 315.A.65 | 315.0.66 30 fl.9. 67*
seld
5181991NN15VBLATUS NS 32,019.93 92,586.83 70,935.74 42,762.82
seléPu 211.49 700.33 153.95 10.24
sauseld 32,231.42 | 93,287.16 | 71,089.65 42,773.06
Altane
AUNUTIBWAZUINNT 23,429.24 | 74,834.03 | 51,566.14 28,455.52
ANl UNNTUIELATUSING 6,686.79 15,412.63 22,025.29 8,469.72
sauAlgdng 30,116.03 | 90,246.66 | 73,591.43 36,925.24
mlsnaudiununinistuuaza18Rula 2,115.40 3,040.50 | (2,501.74) 5,847.82
AUVUNIINITRY 86.194 104.73 452.49 168.57
mlsnauneRuld 2,029.20 2,935.77 | (2,954.22) 5,679.25
Al sl gRule 479.69 624.35 498.54 1,335.14
Alsdususan 1,549.51 2,311.42 | (3,452.77) 4,344.11

VB *Jayaaunsiiuan 6 Weudugaiuil 30 dquieu 2567 fuandlumsadudoyaiidn

Usenlanamulewiuudiuwadsliiunmsasumuaingaeulad

N15ATITHUAZAIDEUNBVDIENTIANITVBITIENTNAARY

Yo

T
=

yM3ulae OIN T4

anuiinseuazgnuiiouves OIN sy Tuil 30 quiey 2567 AFMWIANGATUIIN  Tull 31 Sunay

2566 AUN13VEIERMNNGINNYIlA OIN dseliiindu vl OIN annsaFeniuduangnuiilaauseunistisy

WuUnG

duAAwndaras OIN H9uruanasedesallewnfawl 2564 Fellavsnnsasuuleuien1sdsee

v

o a o a P o o

Tagdu Tne OIN Aziinsdsdedngiulislasumdstodumainanen

q

LU ANAIRADLLBININGT?

BNUU A

v
o |

v
=1

walt OIN Hlyardumauvioly

AU 91AsuavgUnsal - gns voe OIN T unuiudusoilowudl 2565 31NN15ve1853na laeg OIN I

v
=]

MIamudaiAsesdnsieindanuansalunsandus wasrednusuuneinsuaraunsannuss sudumeg

i

Tud 2565 OIN dn1sAguRuaNNTIUNT wasdnlhamudnfudydanaadunisiu welddiiunsn

Wendestunisveegsianugentdnwiu wasiiedseaduluyunmyuisungluionis Wuwdn

1% & v v a A o a & oA = U a o o I a v Ao
LAIMRAITALAZLIIIVUDUYDY OIN UINUIUNNYUABLUDIANNY 2566 1NNTTUNUNAIIAEUAINITU

srthinangneauReulunsasgeUnATaLNUY WJundn

OIN Sufl 58l AndNaINN1TTUINER A UILESUDMITAINAT 2564 haziSudunsan

U

Tud 2565 laggndn

drulvglurrsusnidunquaedesilidlainisdwdndunidn ilieensglalull 2566 anaadnties agralsini

OIN dinsiainanuansalunsinwasveegugnAveddvunalngunnduielvillddwenasiaue vitlv

Tu¥ 2567 OIN Mmds@eaingnandrUszdniiunindu Iae OIN awnsaviilsladausizuianis egrslsiniu Tl

2566 1 OIN 1n1598183509 fialueAsLazdeIATasdnTiy Usenauiudwiuninanuiady vilsuyuusuay
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Arldaeusmsiinduneudiann Wuamalilud 2566 OIN finaviavu visil luassUusnuasd 2567 OIN fis1els

WL kagaunsausmsdnnisaldaelunmsaniiuvaulaegrafivseansainuindu vlasunduaniilsdnass

(3) USYM eaniind n3ud W15y 311n

ﬂ‘ULLﬁﬂ\‘li’?‘U%VI’NﬂﬂiLau

20

UMY
JULAASFIUENTIRY U 2564 U 2565 U 2566 | 930 6 LAaU
(via8: Wuum) Augn
315.a.64 | 315.A.65 | 315.0. 66 -
30 il.e. 67*
Auning
Aunsndvyuiou
Ruanuay MUty 27406 | 1,457.01 | 4,139.43 624.00
Qﬂuﬁmiﬁmmqﬂmﬁgu 10,596.08 4,806.02 | 12,586.16 17,075.92
dumAunie 11,895.28 | 15,322.87 | 15712.03 | 22,622.85
sUNTNgn I 22765.42 | 21,585.90 | 32,437.62 | 40,322.77
Auninglavyuieou
fifu o1AsuazgUnsal - qvid 31745 | 287451 | 6,128.72 6,121.12
Aunsndlififnu - ans - -] 1,961.65 1,961.65
unswdlivauieudu 9.00 9.00 9.00 -
sanduninglinyuieu 326.45 | 2,883.51 | 8,099.37 8,082.76
FAUAUNINY 23,091.87 | 24,469.41 | 40,536.99 48,405.54
wilaunazdiuvasdioru
sifaumyuiou
Rudniiudydsuiaig - - - 771.11
dmiinsfuasdmibu 563175 | 7,406.65 | 981338 | 12624.50
duvemiausyuYeTiE s MuaT sz e lunilsl - - - 9,396.65
QuiBusvovdy 11,000.00 | 9,500.00 | 15,700.00 8,894.05
MERuldAIe 103.00 17111 | 1,365.12 605.19
Wwidliane - - - 74.02
samiiaunyuisy 16,734.75 | 17,077.76 | 26,878.51 | 32,365.52
sumniiau 16,734.75 | 17,077.76 | 26,878.51 | 32,365.52
dauvesgnavy
NUSOUY
UIVRIVERUY
Viueniley 91mau 50,000 iU Yamvuag 100 um | 50,000.00 | 50,000.00 | 50,000.00 5,000.00
NupBNIMuazTITRNLAAILEY
Viueniley 91mau 50,000 iU yamvuag 100 um | 50,000.00 | 50,000.00 | 50,000.00 5,000.00
finls (W) avau 1357.12 | 2319.65 | 865849 | 11,040.02
Ee NGV TENGRYA 6,357.12 | 7,391.65 | 13,658.49 | 16,040.02




Aefidangae 2
UN5EU

JULEAFIUENITRY U 2564 U2565 | U2566 | 9796 LAau

(vdqe: Wuum) dugn

315.A.64 | 31 5.A.65 | 31 5.A. 66 ~

30 U.8. 67*
sunilfunazdiuvasgtou 23,091.87 | 24,469.41 | 40,536.99 | 48,405.54

VULV *VDYAIUNITHUNINA 6 Lﬁauﬁuqmi“uﬁ 30 AQuieu 2567 17‘1'LLamiumﬁuﬁu%mﬂaﬁ%@ﬁﬁ 1ne OIN @

UsemlanTiamulewiuudiuwadsliiunmsasumuaingaeulad

sumlsaanu
sumlsvanuiingsa it -
. U 2564 U 2565 U 2566 [970 6 Ao dugn
(W8 WUUIN) -
31 5.A. 64 31 §.A. 65 31 §.A. 66 30 U.8. 67*
seld
s1elaannsueLarUINIS 25,082.52 80,853.49 94,356.13 51,170.16
3’181931’3"14 0.18 36.27 104.99 334.76
susela 25,082.70 80,889.76 94,461.12 51,504.92
Aldane
é’fuvqlumw 22,976.45 76,270.79 79,859.06 45,028.32
AlgaslunsTeLazuIIg 923.83 3,154.33 6,767.85 3,307.78
s2uA Y38 23,900.28 79,425.12 86,626.91 48,336.11
Mlsneudiununinistuuaza18Rula 1,182.42 1,464.65 7,834.21 3,168.82
AUNUNNITHU 0.09 - - 191.36
mlsnaun18Rula 1,182.33 1,464.65 7,834.21 2,977.46
AlgaeselandRule 133.00 430.12 1,567.37 595.93
mlsdmiuean 1,049.34 1,034.53 6,266.83 2,381.53
e *Joyaiunisiunin 6 Weuduaniuil 30 fiquisu 2567 fuandumnadudoyadidariulay ON &

vswlansiamubesiuuduidaliiunisaeumuangaeudyd

N13ATITHUAZAIDEUNBVDENTIANITVBITIENTNAARY

anuiinsAuazgnuiiduves OGF Jdwiuiiuduetsieiilosnaudl 2565 Aun1siAulnnegInavees

drugsiandiensuaze sty Baaenadosiudwiuselindivauluianadediu egalsinmg OGF anunsn

Sennuduangnuilaniuund

AufAuriiouas OGF a4 Juil 30 Hguieu 2567 WILAUN &) Juf 31 §uAl 2566 LTBaNUTENIINTT

Svdudndunlutiadeuliguieu 2567 $1uwunnn Tneluduienudddevesgnaves OGF dsasneeeiiadln

anAnlup3sUndavest) 2567

AU 91Asuavaunsal - gns war Aunswalufidinu - gvis ves OGF dvuuiugulul 2566 91nn13

U5uU3991A15 waznsinduvesssuurenivisadsdud 1Wuwdn
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OGF fRufuszezduninnssun1sves OGF faund 2564 wiethuildidutuumyuisulunmsdniugsia
989 OGF %141l Menda OGF fdnannlun1svedudsainaartunisnu Jabmidsuunldratuduianinanilunis

MYUIIUTIND UarnyuAuRu)guINNTIUANT

Wmin1sAves OGF & Tuil 30 duieu 2567 F91UUANTU 31NN5d @ oduAnd1unlugeheu

fiquieu 2567 edalifarimuedise WewSsuwienumd@evesgnamuiliesuiglitheiu Wundn

71elaves OGF USudituegnesiaiiiawausl 2564 LHpengsnaematasuuasin3asdionsngliiusun

o a N o a

vasaulneidudunteuwazidnsinisiiulneg1enaiiles vinlvoendsdeingAuLNo U N AANAR A aLESUD19NS

q

o
£%

wazin309d19719993 OGF iulpsaifiadluiiamaieniu wenaintdu OGF lidndudesasmuludiunislavan
Wesandunisvensdilssnunda waz OGF awnsamuaueldaieudmsliaeutiensd vili OGF flsand

2819M LD

5. yaATvasisnauunuuazRaulunsdrsEan

gaﬂ'ﬁamaa?{'mauLmué’m%'mmsﬁw?'maﬂﬁ%ﬁﬁi’m’guﬁ”’aguhiLﬁu 100,000,000 U lagusenazdnsy
FmpuuudMIUINTIINTseneiuliiy Organics Inethazdenisesntiuasiyiiumuvosuidvludnuazns
iuoELUUIMz1zasliuiyaraluisdiin (Private Placement) nendsanndldeulvdsdunaursmunniels
doyaylowRanisiasaauysal M'%"aim”%’uﬂﬁﬁiauﬁuu%aazﬁw%‘[ma@é’gggywﬁﬁm%m (9w Mslifimenisal wien1s

wWasuuvadla 9 Mdunansenusieusasio DRI OIN uag OGF A1susesvedvieduaiuass gndeduazlivinli

Y o

inlafinvioiun duieliusengiiademmuela 9 vesdaya) waglddinsdnduniseng q Wiebigsnssuasaauysal

'
o =

muiiszyludnyanleufanisud Tneddeulatfunou uasdormuniidrdynuiiszylude 10,

6. yarvasdunIngitlédun
yamvesdunIndiussmazlsinannisidwiinenmsesiiyarwinduyacs e sismouununude 5.

7. inasildlunisivuayaddsnauuny

fheuImsvesusunusediunasimunyardmeuunilunisidiamuluiuandiyvesnguuisv DRI laeidl

18azidunndne bl
USEY DRJ

YaA19INYeIdmauLNUN A uS¥avuluiuandiyues DRJ 973w 50,000 viu YarAmiuag 100
v wieAndudndiusosaz 100.00 vewiufioanuazdmuiaudvianuaves DRI fyar1sauldiiu 21,000,000

v lngusEnagdrsesndananliiuguislaenisesnvuandigiiuyuvesuiem 9nauliiiu 5,250,000 %
U521 IN19nN15RusEndet 2567 - 2571

YUY : ANUUM

4 2567F | 2568F | 2569F | 2570F | 2571F
Funngdsay 33.68 45.72 58.35 71.60 85.49
PAUIIY 20.88 | 2190 | 2298 | 24.11 25.29
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dauvesinavy 12.80 | 23.82 | 3537 | 47.49 | 60.20
1ele5au 100.83 105.88 111.17 116.73 122.56
AUNUUEY (30.25) | (31.76) | (33.35) | (35.02) | (36.77)
AlgIglunsuNg (60.50) | (63.53) | (66.70) | (70.04) | (73.54)
penibodne 0.00 0.00 0.00 0.00 0.00
Mls (v1anu) gns 8.39 8.79 9.21 9.66 10.13
EBIT (1) 10.48 10.99 11.52 12.07 12.66
1% (2) (2.10) | (2.20) | (2.30) | (2.41) | (2.53)
Adeusia (3) 0.02 0.02 0.02 0.02 0.02
F18918M5AMU (4) 0.00 (0.02) (0.02) (0.02) 0.00
RunumyUIguanas (iaTw) (5) (6.41) (3.93) (0.55) (0.58) (0.61)
Free Cash Flow to Firm=1-(2)+(3)-(4)+(5) 2.00 4.86 8.66 9.08 9.54

v
o

isil nsrmuayardneuundunisiesnssnind@euaziang Taededanisusuuiedinismyan
Y
Y

gissIumuyan1agiugvsvenseualiuan (Discounted Cash Flow Approach: DCF) @aldrilafisdneninuag

Anuansalunishiilsvesianisluewian vilildyar1gfsssuves DRI 9nn1sUseiiiy Useana 102.10 -

121.70 a1uum (mivdvesdteviuiosas 100) niosia1uay 2,042 - 2,434 vseu lnedauigiuididay

[

&
PNU

" sggziaiUsznans 5 9 @ 2567 - 2571) §e38 DCF o Tuil 30 fiquieu 2567 lneilaunfgiunie

¥aenTU# 5 DRJ agdimsiiulaludnsisesas 3.00 anyarfian1saigaving (Terminal Value) &4
Usziuanmsiivlavesgnamnssunvdiontluszerey eoswinduaives DR) Wududilungy
Vs uaIailiilentanUsunavieniesiauiglussegenifilentadiulalndifeadudnsduie

g

Uszanaun5elalulusnusemenadaaineans glaminduaslutie 6 auwsn wazkaun1sasn
NARA UMY FaRnI19Evenef5eay 10.00 Tul 2568 wazA1ninaviulnanassesay 5.00 Tu

JenIel 2569 - 2571 auuunliinisiAulnvesgsNInng o UNaLeRaIMN T SUNGNLIYAMI

UTBUIUNITAUNUVBIUTENS 198991 AR TN TIEIUNANTUTT 2 Tdoundnas 6 Lhouuesy

2567

Uszanunsyelaadelul 2567 - 2571 wasUszana 111 a1uun/d wasiiinlsgvsnfelssunu

11 duu /A (nsdign)

ULUIUNITAN MLV ULATUS U TUBIUS BN D19D991NANRALE AT NEIUARATUSS 2 Udpundaay 6

Wouvedd 2567 lagusnnisiinrsannsludiuduyuasiasfuyuiuus

9n31Anan (Discount Rate) M1Auouas 8.58 meadU Lagia15a1971nA7 Unleveraged Beta 994
USennUsenaugsialsenniasasdionsmaansideulunaiananvsnddiuiu 4 usenusenausae
DDD , KISS , BEAUTY waz KAMART @431 Unleveraged Beta 1a@d 84 0.92 11 L&234U1u1%1A7

Beta ¥84DRJ 191 iflpsandnaiulasasnamnanisiiuves DRJ Idndiuvessiionu 100% wayluill
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wiaudiiinonide fofu a3Ul#1 Leveraged Beta 11U Unleveraged Beta w9 DRJ @iy 0.92
Taodl Rf Wirdy 4.12% Fefiansanain snsmansuunuanmsamuiiliianuides 1989910850
naneULMUTUsTRTSFUIaeTy 30 U duduszsnaniivnzan ilesniustasiguiaiiieny 30 T
BusuluaeisnmmansuunueglussduiutudndesuarAoutisasiiogadeiiios uag Rm iy
8.96% Fadudnsmansuuuainmsaspulunaiadnninduissemalneiadetounds 27 T s
panAu 2540 fanateu 2567 Liesnndurasszesnanfiasiousnsnansuunuadoldf waed

NANTENUAMNANUEUHIUYBINAIA NS NN NI Us T lnetio
UsEn OIN

UAATINYDIF WD URNUN LA US YA uluiuaniyues OIN $9u3u 50,000 viu yamviuag 100

v wseAnludndiusosay 100.00 vewnfuiieanuardmiuneudianuaves OIN fyar1siulidifiu 10,000,000

um IngusEnazdrsyndananliiuguislaenisesnvuandigiuyuvesuiem 9mauliiiu 2,500,000 %

UsSZUIUNITN19NT5HUTEAISU 2567 — 2571

WU : AUUM
Ui 2567F | 2568F | 2569F | 2570F | 2571F
Aundndsau 38.77 40.12 54.77 55.86 71.32
wiausa 2582 | 2453 | 2707 | 2476 | 27.32
dauvesinavy 1295 | 2014 | 27.70 | 3564 | 44.00
sl 88.41 92.84 97.48 102.35 | 107.47
AUNUY (61.89) | (64.98) | (68.23) | (71.65) | (75.23)
Alganglunisue (17.68) | (1857) | (19.50) | (20.47) | (21.49)
ponidesne 0.40) | (0400 | 040) | (040) | (0.40)
mls (W1anu) gns 6.83 7.19 7.56 7.95 8.36
EBIT (1) 8.94 9.38 9.85 10.34 10.85
1 (2) (1.71) (1.80) (1.89) (1.99) (2.09)
AdeNsIA7 (3) 4.04 4.04 4.04 2.30 0.88
F18UNTAMU (4) 3.96 3.96 3.96 2.22 0.00
RunumyIgUanas () (5) (17.13) 9.47 0.84 (0.20) (0.22)
Free Cash Flow to Firm=1-(2)+(3)-(4)+(5) (1.90) 25.06 16.79 12.66 9.43

visil nstvuagaAdneunulunisiesnssning@esazdane Tned1dinsUssliufiieisnismyan
ghsIumuyan1agiugvsvenszialiuan (Discounted Cash Flow Approach: DCF) galdimilafisdneninuag
anuasalumaimlsvesianisluewian vilildyadigfsssuves OIN 9nn1sUseLEN Uszana 88.10 - 99.50

o

auum (@ wsudresneuiosas 100) vseiavuas 1,762 - 1,990 uwseviu lnedlaufigiunddsy dail

24



Usun OGF

dsvidaunnag 2

szerlaUsEannis 5 Y (U 2567 - 2571) Mg DCF i Juil 30 dquieu 2567 lnelauuigiuniy
W8T 5 OIN aziimaiulnludnsisesar 1.00 anyarfan1samugaving (Terminal Value) &4
Uszilluannisiiulavesnamnssuenmsasuluszezeny JadudnsfinitUszannnisonsidu

wlayll LeasiauANULELIINANUN LRI UTBI518 LRGN UBIMNSHESY

Uszanaun1s5elalutusnusmenedeangansnela MnnTuasalumie 6 wwauksn wazkaunisilam
NANA U N FIA1ATINAzVEERSeEay 10.00 Tul 2568 wazaninvsiulnanassesay 5.00 Tu

seninall 2569 - 2571 enuwiltunisiiuleavesssnanifeiesiunguemsiasy

UIEL1UN TR UNUVBIUTEND1BRINANRRETATIEIUMANTUATS 2 Taundsiag 6 Laouaal

2567

Uszanaunisnelaadelud 2567 - 2571 wasUszana 97 auum/d wasdinnlsandindeyssunn 7

auum/A (nsalgn)

UEUIUNITAN MYV ULALUS U TUBIUS BN D19D991NANRALEATNEIUMAATUSS 2 Udpundaay 6

Wauvesl 2567 laguennsiasamsluduiuyuasikas AU ULy

9n31Anan (Discount Rate) (M1iuseauay 8.58 madU Lauia15:191nA1 Unleveraged Beta 994

o

UsEnnUsznavgsialseniasasdionsisanzideulunaiananvsnddiuiu 4 usenusenausie

a

DDD , KISS , BEAUTY @ KAMART @aiidi1 Unleveraged Beta 1@l 0.92 111 wda5aihunmen
Beta 9% OIN ¥isil Liosnndndulassadiemnanisiiures OIN Sdndruvesdfioriu 100% uarlail
viauditinonde waku a3uled Leveraged Beta Wiy Unleveraged Beta a3 OIN Fawhiu 0.92
Taodl Rf Wirdy 4.12% Fefiansanain snsmanauunuanmsamuiilisianuides 19899108051
e ULMURLSTRTEUIaeTy 30 T duduszesnaniiviunzan ilosnniusasiguiaiifeony 30 T
Jutuldasdishrmansuunueglussdudiniudndosuazaoudunsiiogwiaiiios uag Rm Wity
8.96% Fadusnsmansunmuannsawulunaiavdnninduisemalneindodounds 27 U o
anAy 2540 fenaian 2567 esanidurassrernaniiavvieusninansuunuiedoldd wasd

NANTENUAMNANUEUNIUYBINAIA RS NNSNE LU sEndalnetae

YarTINvesdmauwuauanuIsnidiamuluiuandigues OGF 31u3u 50,000 U yar1viuae 100

v wieAndudndiusesay 100.00 vewiufioanuaziminaudviamunves OGF Jyarsaulaiiiu 69,000,000

v lngusEngdrsesndananliiuguislaenisesnvuandiyiayuresuien 1uiuliiiiy 17,250,000 %u

UsEu1aun1sN19n15_UsEnInet 2567 - 2571

YUY : BIUUM

U 2567F | 2568F | 2569F | 2570F | 2571F
AunSwesou 52.77 58.33 66.16 71.52 78.15
wildusay 34.99 34.49 35.85 36.41 37.87
druvasfiaaiu 17.79 23.84 30.31 35.11 40.28
s1elasaa 75.98 79.78 83.77 87.96 92.36
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AUYLUIY (66.87) | (67.82) | (71.21) | (77.41) | (81.28)
Alanglunisue (3.80) | (399) | (419) | (4.40) | (4.62)
nonisdne (0.49) | (051 | (039) | (025 | (0.11)
ﬁﬂi(mqﬂnu)qwﬁ 4.13 6.05 6.47 4.80 5.17
EBIT (1) 5.65 8.08 8.48 6.26 6.57
e (2) (1.03) (1.51) (1.62) (1.20) (1.29)
ﬁqg%ayjqﬁq(3) 1.59 1.80 1.80 1.80 1.80
F18918M5AMU (4) (0.49) (0.50) (0.50) (0.50) 0.00
RunumyuIguanad () (5) 0.40 4.64 (0.49) (2.10) 0.39
Free Cash Flow to Firm=1-(2)+(3)-(4)+(5) 6.12 12.50 7.67 4.25 7.46
il mstvusyaedweuurudunisiasassiisionasduns TnesrdemsUssdiufeiinismyad,

gAsssuauyan1agtugnivesnselaiuan (Discounted Cash Flow Approach: DCF) #slarilsfiadnaninuag

Anuansalunisiilsvesianislueunan vilildyar1gfisssures OGF a1nn15Useiu Useuna 110.85 -

160.85 duum (dmsudiuvetieviuiesas 100) viiesiaviuay 2,217 - 3,217 umdevu lnedaufgiundday

@

!

" szgzhasznans 5 Y @ 2567 - 2571) fe38 DCF o Fuil 30 figuiou 2567 Taefiausfgiunie

WRNUN 5 OGF aziinisiiulalugnsniesay 3.00 3nyaRanIsdIuaaying (Terminal Value) &4
Uszifluanmsiivlavesgnaivnssuavdienstussezens Lieandudives OGF Wududilungy
neduaIuiliilentanUsuiaieviesaiglussezeiiilentadiulalndifeaiudnsdudie

g

Uszanaun155elalulusnusene199991neans18laiinduasalumiing 6 mauwsn F9AInNas8862
Sepway 10.00 Tul 2568 wazAminaziiulnanadsesay 5.00 Tuseninall 2569 — 2571 AuuuILey

nsiiulavesgInaingulestunguIvsiue

UTEUIUMIAUNUVBIVTENSN9BRINANRAETNTIEINNLANTUATS 2 Tdaundsuas 6 Laoueal

2567

Uszananssielaadelul 2567 - 2571 wiedszann 84 duumn/U uasdinilsansnifedssann 5

auum/A (nsalgn)

UEUUNISAN MLV ULALUS U SUBIUTEND19D991NANRALDASNEIUMAATUSS 2 Vdaundaay 6

Wwauvestl 2567 lnguennsnansannsludiuiuyuaiikasAunuiuuys

dm31Anan (Discount Rate) (M1iusesas 6.88 mol lnua15191nA1 Unleveraged Beta 984
UItmilUsznevgsiaUszaviaiasdiesitaangidoulunanaudnningdiuiu 4 usEnusznoude
DDD , KISS , BEAUTY waz KAMART @silfin Unleveraged Beta 1a@afl 0.92 11 udr3eiundsuse
A1 D/E 104 OGF Wiendn Beta 104 OGF Fawinfu 0.57 Inedl Rf windu 4.12% Fafiansanain

=

SNIMANDULNUIINNITAMUN RITAMUESS 919899 NTnTmanauLnuiusURISFUIae1y 30 U &
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Juszeznafimunza iesnitusinsiguiaideny 30 U L{juﬁulﬂ%ﬁﬁmimamammuaaﬂu
- A | 1 A | Py | w =& @ @
SEAULNLTUANUDLALABUT19AIN 9819581 WAy Rm iU 8.96% FUJUTATINANDUWNUINN
nsamulunaiandnninduisusemalvneaisdounds 27 U Asusnainu 2540 fananu 2567
Wasnnutisseesiiatfasnaudnsnanauwnuaslen wasinanIzsnuanaNUEuNILURIRaIa
wannindurauseinalnetos Tuvaelian Kd wiriu 7.00% fevirdudasinendedduiiusemyiniu

dondunIsEu

8. WNauselevUNAINI1RAANUUSEN

@

UIENAINIINSIIgINssuNIsPeviuadayveanguuisv DR) asnalminusyluvu fadl
(1) msvergnsamuludegsiadu q Nagansadisasianuivls warselanduadiiunguuism

2 winlenmalunsamaneuuny dasnsivlaresduning nails uaenszuatuanliunuignuaz
Aneviurasuienlsegsalliaduszeven lnvnusyannin1sn1nil DRI azilselaadelul 2567 -

=

2571 wagUseana 111 auu/d wazlinlsgniedsyssuna 11 a1/l (nsdlgu) OIN Azl
selaadelul 2567 - 2571 wsdszua 97 awu /U uaslinlsgvsiedeUssaa 7 auum/Ad
(n3alig) wag OGF axlingldndelul 2567 - 2571 wasUszunu 84 duun/U wazdimlsansiade

Uszanad 5 a1uun/A (nsdlgnw)

v

(3)  NMSSAYIANINAGDINIINISTHUVDIUSEN LALaNNITERUAUYDIUSEN
9. wvaaRununldlunsyeduning

wisiunuitldluniadwihgsnssunsdoruandiyresnduuien DR awannmsausveuasioiy
NUYesUIEM SruanlaitAu 20,000,000 siu WiuAyaaaluaad i I6un Organics iet1szAsiuaavoInguuiem
DRJ AnLfuyadrsauiadulaiiu 100,000,000 v Inslunisaueneiuadnyfiuyunielizanssumsdnassiu
Wlamauununstoru Tl uay ganssunsdaassvuiiionauununistorfunguuisn DR) envazdwmansznuderfe
uludrunisanasvesdnsesnidesuaferu (Control Dilution) Winiuseway 11.34 s1wazideausingmiy

asauvAieItunIseanwaziauaueuatyiunuliLiyaraluidiina (Private Placement) @afiddsneae 4
10.  Weulvlumsdvisens

Tumsidiigsnssunisdeuaniyveanguuisvm DRI Tuasall usemazidvhdyyilowianisiu Oreanics

o W o

Holding $71uau 1 2ty wag Organics Asset Holding Corp 91uau 1 atiu lnedennasuaziioulafidnnuesdyan

o

vianue agulansil

Y & 14 o

n. dennasUasiuvasdyalaunanisnu Organics Holding

o

1. &ygrley | 1.1 §une: Organics Holding / fide: U3

Aamsaun | 1.2 Asnsiilounavn:

(1) siulu DRI §1uau 24,500 siu nieAatdufosay 49.00 veadruruiuiiosnuazdiszuda
Famnues DR)

() viulu OIN §1uru 24,500 siu n3eAnLdufosay 49.00 veadrurwiuiiosnuazdiszuda
Faunues OIN

wlw OGF §1uu 24,500 viu wisAnlusosar 49.00 v0sd1uuiufisontazdiszuan

—
w
=

See -0

UNUAYDY OGF

27



dsvidaunnag 2

1.3 57A7%8%78: 49,000,000 UM

1.4 JUuuuMstrszAtneuIMY: TszievualiinnuresUitumunsiissseiuan

1.5 donnasnszimsiuiidovieiaaauysal

(M adyyraanuluasianslousiu

(@) tuiinnslewruluayangideugtionu uavesnluiulaliuien

() vimlFsumiladeareananmadunssunisvesusazuiivlunguuism DRJ fail
- DRI lauA weudusdys lofmusssuud uazuanifivednn lufwusssuudl
- OIN laun wisudusdlgs) lfwysssuul uas
- OGF lun unauduseigs Lufnusssudl

(@ Ussguforiuuivniooudinisussianssunislmisiuin 2 eufliauedelasuien
(mendsganssunaiaauysal DR) axfingsunsviavan 3 au, OIN azfinssunisiaun 3 Ay
uay OGF weiinssunsvanua 3 au) WasuSW1ANT51N3 wazudluiufudorsiuuien

FINRANTEUAUNTURALITIAINITAN NTENTINIAYE

2. Raulvvspu

2.1 lifimnsal viemadsuudasla 9 Mluransenuiiausesio DRJ OIN uag OGF

flau 2.2 Yspyuangnssunsuasiivssgudieruvesuisniufion® (n) nadwihsenisderiu DRJ
OIN waz OGF wag (v) nMsimassvuaiyiuvuosnlvsiieiausveliiuntue Faduyanalu
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2.3 d3usesasmedumuais gniowaglivhlidlafiniamun
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5. A15U584

wazn1sYA LY
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51 seuAsusesvesusenmudennawnsgiuiiludmiunisidiveruiiunulugsnssy
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6. N3
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¥. YannadUaiuvasdyyilauianisiu Organics Asset Holding Corp

o

1. feyeulou

g7
¥

AAINISNINUA

1.1 63'?1’18: Organics Asset Holding Corp / E:J:‘?ia: U
1.2 Aansilounsuue:

(1) viulu DRI $1uau 25,500 iu vseAndueay 51.00 vesdunuiufionntas sz,

v
o

MWnUAYDY DRI

e

Wlu OIN §1wau 25,500 W wseRnduiosas 51.00 vesduiuiuiioonwazd1szuan
OIN

lu OGF §1u3u 25,500 siu nisAndusesaz 51.00 vesdruiuiufioonuazdiszuan
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Qe -

INYZNI9RIN

¥

"

q
v

auUnUes OGF

(3)

1.3 57A7%8978: 51,000,000 UM
1.4 JUuuumsThszAtneuLMY: Tisievuaiuiinyuresuiinumunstiszieiuan
1.5 donnasnszimsiuiidovisiasoauysal
@) adyyrannulunsiansiousiu
@ Uvuiinnslewuluayangideugtievu uavesnluulyaliuien
(1) vimlFsumiladeaeeninmadunssunisvesusazuiivlunduuisn DRJ fail
- DRI lown wswdusaigs lufwusssundl wazunsaniivedion Tufnusssuud
- OIN lown wswausaigs luhwysssuudl uay
- OGF loun ueauduseigs Lwhnusssusdl
(@) Ussyuffosiuuivndooydinisusdsianssunislmisiuiu 2 eufliauedelasussm
(mendsganssuaiaauysal DR) axdingsunsviavan 3 e, OIN azfinssunisiaun 3 Ay
uay OGF Teiinssunsvanua 3 au) WasuSWANT51N3 wazudluiufudosiuuien

FINRANTEUAUNTURAUITIAINITAT NTENTINIAIYE

2. Nauluvepu

2.1 lsifimgnnsal viemswdsuudasle q Midunansznuieusisie DRJ OIN way OGF

2.2 Usseuanugnasumisuasiivssardevuvesuisnilufoysti (n) madwimenisderiu DR)
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29971 (Private Placement) way (A) 13zdu 9 MAeuiiostunmsdvismenis
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2.5 DRJ OIN waz OGF asmzidsundlufisdudetsduuien uayinguszasdves DRJ OIN waz
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I USEN NIUA 1S ADY WaUA Fnnane I10A (U9vw) (“USEN”) VIBNULAAMENTIUNITUSEN

AT 4/2567 BeuseudlaTui 8 woeRneu 2567 WNeafiunisiiiuny wasnsdnassiuiiuyu fewisludl
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sy Uszanviu LY yadniingl3 594 (UM)
(U msiaviu)
M wuudwusinguszasdly | Fuandty 297,500,000 0.50 148,750,000
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nseenvuiiuuianadunisiauevevu FsiivszyunaznssunsuTsniudmmussiaausgl’
og1etalau LlelausliuszyugRevuinisandimunseausvis Tusiaiausvieiuay 4.00 v 5
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ﬁwmmmﬂiwmfhLa?{st:hnﬂfﬂMﬁfﬂ“ﬂaﬂﬁumﬂzymaw‘%@’ﬂummwé’nw%’we’jﬂ dounda 15 Twhnisinseiu
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°o w - = 1Y ¢ ax Y o Y o ¢ A
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Y o w A v '
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ANENIIINTUIEMR A TIAaue B LA alutsTiaueuy iy AUsTYIAMENTINNTUT
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Jaassviuansiayiiinnuinauliifiy 48,500,000 U yarfins1biuas 0.50 v iesesiunisldavsny
24CS-W2 Fainassiiundiovuiuvesusenaudnadiunisiionu (Right Offering) Tudnsndiunisdnassi

VuanlalAudiuiu 10 u sie 1 e 24CS-W2 Tag 24CS-W2 917w 1 iy HanSaeviuandayvesu3em

q q

19 1 9u wags1anldd@nshe 6.00 v lnesaviduanazajlasedidyues 24CS-W2 Usingaiuagy

¥
v v a IS L4

asvddgyvadludidguansdninastionuandinues USEM niun IS Aoy waud dwnate 911n (Unww)

P t%

A3 2 Ndnassliungieviudumudndiu (24CS-W2)

UszguAnEnsITUNMIUSEMLIUATSIEue WiTiUssudovuiiansanueuninglinaznssunsussy uay/

30 AMENITUNITUTING kag/w30 Usesnudmunfiuins waz/misyanaduladelasuuaunuigain

Yo o

ANENTSUNITUSEN LaL/Y38 AMENTIUNITUSYNS waz/use Usesnud1vinnusmis tudiisruialunns

U



2.2

3.

f9Nd931928 3

adiunsle 9 Reatun1sesn w@wevy AT Lagves@oruaniyiunuAINaT) Faraudauslidinie

MIAiunIsAIRa Ul

(1)

2)

(3)

fsandmue waz/vie uily Wasuwasmeazdendy 9 Addulaziferdestunisinassu
afguiiunuresisvdananmuiivingay Senfudlddiaisinsiruassesnainis
wueny wazwinliddavdendsiulszna ninas viengrmneiiAsades mstmunuazudly
Wabuulasiuresdeuas Tuiaueveiuandyiianu nstiszaiulageraiarsunivun
Prnanmsiaasuarsnsiedunufvnievansasm matmuasianaueIEnmTInIRaI
Tutisflaueve Wevuszoznm 3 Weuluwiiuiifivssyuiieuiufoutliausvieiuiiesn

Tyl wag

Ansia 19597 1991 AL kil dygyn nansANYERNNIN AYEHEURY nilidausnna1 uax
vanguisiduuaziAsadostunsinassiuadoinnuuesuidvdang1n Semmdaudlisida
s dyaraesdorufiunu msaansdouiiiedestensennmided msfindeuasiudve
UM ANYONBUNY NITIFBUDNNEGD LONAITHAEUANFIUAINE1RD 1N N.8.9. AR
vdnm¥ng mhenusvmsiemhenuiiieitesiunsdidunsudlufafumiewdsuuas
Fveviotenmiluenansdnaniiieaies nasnsunaihuaiaismusnaridiaans deu

Jundnnsndannzidevlunaiandnnind- uaz
afiunista 9 ATndunazinerdesdelinisdnassiuadyiiuyuvesuigvaainandiediu
Uszaunad e n1swsasiskazueuineyanaduiiinummzadlidudiuueudmnatilunis

ANTUNITAN 9 T19AU

N3ANTIUNTVRIUTEN NsinTliAvadiuy

1)

2)

ada v

vufiuyuiaveneliunyaralusdrindunsiauereiuisiiui Salidinsdnfiavue

q

TunmsiundnsvestieuudarsenaglasunsdnassludAguansdns 24CSs-w1 wmnfliavvodviu
a3y AINMTANWINAINSNTIEIUNTTRATTIUE A YUARENT 24CS-W1 vestioviuwsiazse Tida
WA NIWIY

o o a

TunsAnndvivesiieruudazenaglisunsdnassludAguansdvs 24CS-W2 mnfiiawuasviu

a1dya1nnsAINAINERTIdIUNSInasTlud A uansdns 24CS-W2 vestieviuusiazse tida

WU unmaeNaviad LI

MvuaiuussysiandndtouiavaayiiinsiiunuuasdnassiuiNe

¥
¥ o a

q

Mvuadulseyadandyydevu asen 1/2567 Tudungiaud 7 19 Suaau 2567 13a1 13.00 w. Inguseyun1uie

P

diinnsednd (EEGM) WipesUuuuiiedaintu lngagarenenaniainiosseyuvauiem @i 89 a1m1sialate

U

waUUnoa Wumes 4u 9 o9 901 UURAULAL LIARULAY NTUNNUMILAT 1ag

v

M Svuasetediiovu filavslunisdhsmdsyyudfevuluiuil 22 naadmeu 2567 (Record date)

[ fvunfuleayanzideuinnslowiuiiedndlunisidis i sequifomus s Fuil. ...

JunINsUsERNdievuiinaiavudnase



f9Nd931928 3
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[

I3 Y a o Y a
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InguszaIAuazLAUNI TR U rezaNTdRu
4. gsfadfegduves ThidugsAaidlsegudn
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UIEN
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= 55,000,000

430,000,000 + 55,000,000
= Jouaz 11.34
7.2 AIUNTANAIVDITIANNAIAYBIYU (Price Dilution)

Mendinisesnuaziauevieuadigiuuliuniyaaaluisdiina (Private Placement) aglaifinansenu

@

AOTIANYUTBIUTEN Inganunsoruinlanadl

= FIARNAINNDULEUDVIE - TIAINAIANAILAUDUNY

F1ANRNAIANDULEUDUE

= 3.7939 - 3.8173

3.7939
= Sowaz - 0.61 lufinansznusosAuYeIUIEN
FIAMAIANBUELRYE:

Tefndeaavinvesiuandiylunatavanning 15 fwinisiaseiuneuiuuseyuaugnssunisuiem Tuiun
17 ganmsl 2567 fv3ufl 7 weednieu 2567 Favihduiuas 3.7939 um (asiuunsimaainifunaiey 4 s

FIMNELMUA 5 TAUINAT 5 981N5UAT)
SIANAIANAINSLAUBYNY:

= (3IMAAIANBULAUDUIEY X IUIUTUNITITEUE) +

(570EUBVY X FNIUUTEAURVY)

TIUUITTZUR + IwIuiuliaueny

= (3.7939 x 430,000,000) + (4.00 x 55,000,000)

430,000,000 + 55,000,000
= 3.8173 UWABIU
7.3 wanszvuseddunusiilisieviu (EPS Dilution)

IR NUTEMHNANIIA I HLNINAYBENE R 12 1heuangn aslianunInA T Nansenusiaday

wilaninlesiadiu
8. anuduAngteulasuiUisuiisuiunansenusenioenidesvastou

Weawssueusgleriidieuarlisuanmsiauevieiuandyiuvuliuiyanaluisdiialuased
AMYNTIUNISIILT Nstaueveuasigiuyuassll eavdmansenusegtevuluiunisanamesdniosnides

va3neYu (Control Dilution) wiiuseway 11.34 Tuvaenansenudediuwdsiilssesiu (EPS Dilution) 4lsid
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9. ﬂ’ﬂﬁJL‘ﬁ‘MﬂmgﬂiiﬂJﬂ’ﬁ

9.1  wiaNa AMNTNTUVBINITANYU WATAIUANAFUNAVINITLIY

¥

AzNTIINSUTIMEAIiuT mIsenuaziaueneumyfuyurosuisvliundamuluadsdiin
auvnaunauarsndumuingusrasduasunumsldtuitldssylilude 6. nszniseanuagiausvifuadiyiiiu
yulunfiazdelividvlddesfiunissviaunnnistiuduanandunsdudensdnmundaiunlngisou 4
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[V
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Sndulunsifiuyuluadsd WothRuilalddmuinguszasdfissyll
°o & v o QYo o w
9.2  wana AuIly vasnseenuaziauaveiuadyieanlusliuiyaaaluredinia

ANZNTTUNITUSEMITATUIN msaamaxLauamaﬁumﬁzyLﬁunumaau%ﬁﬂﬁt,l,ﬁQ’amu‘tm%ﬁ Ju
nseanvinnindiitetnszaneuununeldysnssunstevuantyues Tl uazgsnssunsterfuatyrenauusey
DRJ unumstrszdeduan fadunummeiifiussansam Sanuaummauna wzfigasuaniunisailutlagiu
vosuUTEn uazazneliiAnyslomigsgaunuien droanmszdfovudnlunmsiiuu wagldudsiuaiymeld
ﬁqiﬂiimmi%aﬁumﬁﬁy%m Tl LLazﬁ;ﬁﬂiiuﬂ'ﬁ%@ﬁumﬁmmaﬂﬂdm%’m DRJ muiidiosnis

o
o

Snits mslFAsmafanulsiuyeealunsiidady iuasnsfiannsoneuaussnnudesnislunis oon
ndnnindiftomdrsndudmeuununielizanssunsteduansiyues Tl warganssumstoruatomesnguuity
DRJ wesuidvldoguiuaunarsnidi wasiloidsuiisuiunisiamufeisnsiauenevdnninddeUssmwy
vl (Public Offering) samﬁamﬁmmLma'qL'Euvqlumﬂmﬂmsﬁﬁuﬁumﬂamﬁumiﬁu wazmaLiamulagisnisdu
fonahliuitmszaumuiiieintssdudmeuununeldysnssunisteuatyues T wasgsnssunisterfuanify
yeanguuiEn DR Iddriuazlalddruiutununadidesnisdeazdsmansznusdoununsaiiiuay wasgius

MInIRuresudtnld lneruznssunsusenldfiansannisssauuiieisnisdu q uds derumusseluil

(1) nsifismuieisnisiausussoyszaaunly (Public Offering) AnssUATUSEMITILINNIIEAL
yuieTEifeddarernmuunihmafiayulumsseniasiaustefuadyfsmuossuion Ty
fovuiunudadrumstetuuazyanaluisdnfn Snks Uivenanylianansaauevieuldmuumy
iesnnuitmarldszoznalunsiwiounsaeuinany wasdodldiueyginanmhsnuiiiisades

FausenlianunsamuauiruanallaLtuey
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(3) mseonuaziauavIgy Al unuliun e

a o

whunNdagdun1sienu (Rights Offering)

D sSoe

Y o
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9.4  ANUANUAFUNAYRINITANNUY uruN1TTRUNlARINNSELRVIEULELTATINSAZATIUATTIINNS
a A ada ayy o ' 1] oy 1%
ANUEawavawraeluyulunsaintunldannnsausviedu lirseunqueuussananmuaindasly

Tumsaliun1smuununsanIsasu
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€

U

Do L=

wuaniyiisesdu 24CS-W1 fiagoonuagiaue
vgfluadsil $1uam 194,000,000 Hu

ow’ = Fmwfuandiisesdu 24CS-W2 fiazooniaziaue
anewdouiuluaded $1uau 48,500,000 Uil

nadiffinsldansdoRuantyain 24CsW1 asuftesiuay

wawifldansilegteviuanvesuiem Inglusauduiuuandey

#5093y 24CS-W2 flazeonuasiausrienioutuluaded s

InassIziiananseusedadiun1sioruveioulALAsil

Control Dilution = Qw! / (Qo + Qw!) = laliiuSesay 28.57

v o

nsalNdn1slda@nsdesiuadyniu 24CS-W1 AsUN9TIUIUY

wazgldansilagtovuAnvesuTEm lnesiudnuuandayi

5895V 24CS-W2 Nazpanwaziauaviensaunuluasail nng

InassasiinnansenusedndunsiovuveteviulAN Al

Control Dilution = Qw' / (Qo + Qw' + QwA) = laliiusaeay
26.67

wWanszNusasinl (Price Dilution)




f9Ndasneae 5

nsalNfinsldansyeriuantaymu 24CS-W1 AU

U wazl lansHlYddeviuAuveIuTEYM Ainnanseny

#951A1 198518aLLDYANITATUIURIL

PO = TIMmAIRREUNITIALEIY AuAINTIAEIRdE
fswiinvesuiiinistenslusanandnninguns
Uszinalneg founds 15 Juvhnisfndetuneuiud
AniznssunsuiEniiualiiauesofiussyudfevu
ileveeyiiAliuTdesnludfyuanianss (seuing
Fudl 17 paneu 2567 fatuil 7 wgadnieu 2567)
Tngmaiinduedsfinanidunaiedeveanis

goueviuluudaziu Faviriu 3.79 vnsevu

X1 = sienldEans 24cs-W1 Fawinfu 3.00 um
X2 = 1Al4ENS 24CS-W2 Favinu 6.00 Um
Pl = $1A9ANNENSINTHEUUE 24CS-W1 Taelaisau

nsLEUBYIY 24CS-W2 flaveanuagziausyiensey
filunfedl Aunaangns [P0 x Qo) + (X1 x Qw)]
/ (Qo + Qw) = 3.56 UMsiBYU

P2 = $IMIPAIANIEVEINTEUDUY 24CS-W1 Tngsiunis
luevY 24CS-W2 fiageanuaziausynenienily
astl Funnangas [(PO x Qo) + (X1 x Qw) + (X2
x QW) / (Qo + Qw' + QwA) = 3.73 unseru

Qo = Trwruuaniyfieenuaziintioudiaunves
vIsnmdnausveiuaiyiiunuliuiyanaly

299107 (Private Placement) 91431 485,000,000

L

U

Do .=

MWIWUALYTIT095U 24CS-W1 N9zoenuavkaus

Y}
o a o

wglunsail $1u3 194,000,000 iU
QW = Fuuiuadyisesiu 24CS-W2 Mg eanuagiaue

enfouiulunsall 91uu 48,500,000 ¥

v
Ya ad v o

nsalNdn1slda@nsdesiuadyniu 24CS-W1 AsUN9TIUIUY
wagdlEavsElgTevuRnvesusIn Inuldsaudunuriuanidsy
115095V 24CS-W2 fageanuagiauaieniauiuluasall n1s

INATTILLNANANTENUADIIA A9

Price Dilution = (PO - P1) / PO = laiiiusesay 5.96



f9Ndasneae 5

v o
v o

nsalAdn1sldansyesiuadyniu 24CS-W1 ATUNITINIY

Yo

wazy [anSHlYgDovusuvesuIEM tnesauduiIuvuagyn

U

5995V 24CS-W2 fi9gapnuazidusnvngnsaunuluasel n1s

INATTILLAANANTENUADSIIAT A9

Price Dilution = (PO — P2) / PO = liiiuSesay 1.67

nsUSUaNSludAgyansdns . Usemazaiiunsuiusanislednsuazsnsinisleans e

¥ v
o

Wnmansallasnisaintadealul viadd

o

noUsvadALive

@

nunalsglevineuunuvasytoluddnyuansdnd Ll

sogluniniy

1. dlefimswasuuvasyarinlivesfuresitn suidu
HAL1DINNTTINVUNTENITUUSENTIY

2. dlouisniausvnisiuiisenlmila 9 lumaiidininfos
a 90.00 vassmsuiidwaldnAsnsildnamain
Tusausiauovefutuvienainainlurisdeunsiaue
iy wagiduisnsemuiumud I szy il
Jorvunans

3. \leuitmiaueveviuiuasaniwvieludAuansdvse
foenlyllagimunnnvieruiusmuesiuiieant
ilesessuriufuiasanmuieludfayuanians+ fandm
inidesar 90.00 vessAURALIMALATALETAN
natnluvziaueviguiulasaninvieludAguans
A3 v3osAmataluyanaunITiausvIeul wlas
anmvieluddguanidns du uazdudsnisAua

mudlasyyliludeivundns

- Y]

4. Jevseninedulunaviunnieunsdruduiuiioani

12/ 2%

WAyt

Y

'
= '

5. WeousmineRuunaidutudaiunindesas 90.00 ¥4

°

M lsanSn1uaUNISRURNIZYRIUTENY NaarnA1Sdule

q

dwsumssiunuluszezinatyile 9

v

6. Woaiinsmdulaludnuauzifelnu 90 1 09 5 NYiNbika

o w a

Ustlevinouunula q Addeluddguanidnivavlasu

o

v a £%

Wasinsleansanuluddnansdnss aesglunindy

o

vy
v

el woununglil ANgNTINNITUIMIVBIUT YV 0UTEE U
W1nid 19 uS s wag/mIeuAnad LA SuNBUNNIEaIN
ANENIIUNITUTENNT 0NN IIUNITUTIISUT S duld

g1uralunisiasuimuatouly wazsivazidendus



f9Ndasneae 5

\Aeteatunsuiunionsivasuntasdasnslians uas
e IR GG

Uselowiiigieviuaglduannsifiumu . FRovuazliiuusslevinnmsiivienilassaiimanisiud
ffuas fanmadesitifisane ansoiiuaud angunis
nsduduazneliiinlentdlunisiasuasismlsluewanun
Uiunlussesen

v
[

Tneuaninyiieannunislianiveduddqyuandnss aded
wxfidnsuargiuzvesfuiisuinduiuaniyuesuivnd
oonludeumihinnuszns

Foulwvdun . Traznssunsumsvesuiem vieyanaiildsuneuming
NnAuznssMsUTEN Wuiildnslums (1) fmuaieyly
warsgazidunduqsusidusazauasiieiiestuniseen
Tuddruuansdnis Jasaudadlddriadios Juiieonluddy
UARIAIS TUaZIBEANITLEUYIY ToN15InATTIUA AR LEnS
an3+ svozinanlunslddns Yudugavesnisléans @
AfunsiagasuluenNaIsAIve YNNI 9 LagnangIu
fisndusazierdostuniseanluddguandnsa Jesuda
nsfnadouarnsiudveayn AMuenoufudentisaui
Fedes (3) dndunising q susudu wazaumssuieuiios
YuludAtyuansdns nazn1seonuaziausvigludAgians

=1

ang« luasat

Lo

wall vignagluvereengludAguanidnss luudla

WasuwUaIsnAkarsnsIn1steans Vuwsszidunisusuniy

a a

Waulyanisusuans



AV
=D
N

N

¥
= U

ayuansrdrfAgvesludAyuansdnsiazdoriuandinguas

v

L4

UEN Maui TS Ao waud dvwane 31ia (umww) Asen 2 Adaassliundtoudunudadau (24CS-W2)

UszinnaadludAeyuanians

ylinuasludAgyLansdns
Tnuludyuansdnsiionn
IIANEUDVIUADULIY

8RN IIANS
9PN AN

o1gludAnyuansdng

Iunruneanivesessuluddguansdns

F’/N5InETS

v o = v Aaan

Fumnunsied e deiundanslasunis

U 9

dInassludAtyansd@ns  (Record Date)

19 a

ludnAtyuanid@nsiasdenuaidaues UTEn niud s Aoy

o

o ° o

wous dnmans saim (U (“usen”) adadl 2 (“ludfyy
WAAIANS” N30 “24CS-W2”)
vilaszyTeffiouarannsniasuilols

TaitAiu 48,500,000 wiae

-0- U (Fudum) lifnyac

24CS-W2 $1uau 1 wiae TAnsdoRuaniyld 1 Wu @9
Wasuwadlunendmudeulunisusuang)

6.00 Uwsevu yar A liuag 0.50 vIm (Fuuseziinig
Uumaldavsauieulunisusuans)

3 U Wunnfuflesnuasiauevieludfyuansdnse

laiifiu 48,500,000 u yaAAnsl3vuaz 0.50 Um

v oy
o a A

N4t L;Jaimﬁ’uﬁwmuﬁ:umﬁiyﬁaaﬂLﬁaiaq%’ﬂuﬁwﬁmuam
avsiagtovumiiyvesuiinaded 1 Adnassliuddfovuda
audndau (24Cs-wi1) azAnidudndiudesay 50.00 ves
Sruauiuiis el dudouaenien dedwnnldsed

= F1UIUVUTBIFY 24CS-W2 + 24CS-W1

Sruuuiid el fudaomeesuTen
= 48,500,000 + 194,000,000
485,000,000%
= osag 50.00

* Srurnsiudi Smdeldudenuaresuien Auiman
Srunuiuiidissudaionunueauien a Juil 8 wyainieu
2567 $1uu 430,000,000 ¥ FaufuT LUy U
iAemBLUUEmzwasuiyaaalusandoufuluady
i $1uau 55,000,000 ¥

US¥nagdnass 24CSs-w2 Tiungfeviuadaiduvesuien Tu
BNIIEIUAUATYLANTINIY 10 YusiD 1 MU 24CS-W2
(10:1)

el nfemsanmasuammusaamsdaassdenaiadnei
Tilauaedananiiaiasiua

20 un91PU 2568

4311938 6



A9Nd931998 6

TuneanludAnyuansdng o Usesud I us s n3e uARaT bASUNBUNNIERIN
Usgsmudminiiuims asdudimuniuieenuaziaueuie

Tudftyuanadns vaanlasueyliRanfiussyugteviu

@ a =

srelIaMIleans : gieluddguansdvivanusaldansiann 6 weutuaniu

o

o a

QONMUAIALILARIENT ™ (“TuMMUANISIEans”) waviuleans

7

v o A

ATIgavensaiuiuiludAyuansdnsy dengasu 3 U duus

o

JuieanludAywandd@ns=

)

'
ado o

wail lunsaii Summunaldanslunsetuiuriinisvenann
wdnnsng WhaewTurvualddnsidusuinistounia iy
AU LTENSAINETD

srgraansnNTudtunsldans . feludAgyuansdnss awnsoudennudusddunsldansle
meluszezian 5 Suvhnisieutuldanslunsazads sniiu

nsldavsaseanine HaeludiAtyuwanidnss aunsaudaniny

a

Fustunisldanslitesndn 15 Tu neuiuivuanislddns
ﬂ%”’qzjmﬁw

FLULIA AUV - auevigliuduaionely 1 U duaniuiiivsssudforuiig
sulfniseantaviausvsludAguanidnsy danan lagae
oUWl ANENITUNITUTNITVOIUT ENUT U TEs U
\ami 7 usnis uag/mIoyanad LS uNoUNIILaIN
ANTNTIUNITUT YNSRI suNITUINISUS ST u @
grualunisdndunisiansaundaassivuniouluuas

1eazLdenfabl

v
I o

Formuansalidluddyuansdviviony  :  vi¥nazdudunisenidnluddguandnsy dindesyi
CRivei

winluniseensfulviii eseeunts - Uismazdudunisuiusmeinisldans uaz/mie sasinnsld

Wasuulasnsldans avis sufoulumsuivansiaeseyliludervunans Jaudy
winnsalifdnwazaaidmualilude 11(a)w) audszae

ANENITTUNSANAURAIAYIUN 112.34/2551 L38IN15VBDUYN

v '
] v a

waznseuyInbauenludAgyuanidninasieriuiionn

InduagiufioonInuiiesessuludAguansdns asiui 15

q

SuAU 2551 kagiiin1swi ks

g
=1 v

PAATDDIUAAYUANIENS . US¥MagUl 24CS-W2 M eenuaztausvivluas il 1U1aa

= [ LY o o v f &
neifvudunannindlunainnannsng 1oy o lo

a

patnseveiualyiiinnmslddans ¢ uSunmasdmiuadyiinainnislednsaig 24CS-w2 1an

= [ LY o o v f &
neifvudunannindlunainnannsng 1oy o lo

1Y) A val

wenzilouludAguansdn L UTEN gudsudhnudnning Usenelne) 31in viednlasu

Y

A5ue s slAviuT A uunens douveduddunansdns=

£

LNU



A9Nd931998 6

1Y @ o

TngUszasAvesnmseanludAyuanidns :  SuyuilasudedteludAywandnsiinsldansveruandy

o o

wardselogui vi¥nasiialdsuainnis e visnaglddseadutunumyuieulunmsandugsia
dnassriuiiayuluasil Y8UTEN Uagadennudanguninsiulunisvenegsng

YBIUSUNIBUIAN NUSENAIAINLIUNTas18le NanauLny
MANUIY LALAINALNANTANTUNUIBIUSENUS USRI DU

Judszleviasgauiusvuazdfioiuresuion

[

HANSENUADRNeYY : Hansznufiddedtevuiiesainnisesnuasdnassludidey

o
YA Y oa A

LARIANS AN 8V ULANTIS 1AL EARIT

Y 9

nansgnusagagIun15Naiu (Control Dilution)

n3dnass 24Cs-W2 assiilunsdnasshiuigieiu

andigyAnvesuiun dnluazlifinansenusiertieviu
pgelsfimin nsal v dnsl9anS ¥ oW uanlynu

q

Ya AQSL YN Y a

24CS-W2 Asunsdnuiu wazgldansilydioudnvecuien

Y 9

giianansenuAedad1un1sioi uve devuau laedl

Y 9

SNYALLDYANITATUIUAIT

o 1

Qo = FuIualyNeonkazIMUIgLa W IUAYDY

usdnvaaauevieuaiyiiunuliunyanaly

299117 (Private Placement) 97174 485,000,000

€

U

Do L

Qw' = Fwuuadyiisessu 24CS-W1 Nzoeniaziaus

eluasell 911U 194,000,000 YU
QW' = Fuuadyiisessu 24CS-W2 zoeniaziaus
enfouiuluasall 91uu 48,500,000
nsalAdn1sldansyesiuadeymiu 24CS-W2 ATUNITIUNIY

wawildansilegfeviuinvesuiem Inglusauduiuuandey

719995V 24CS-W1 Naveanwaziduaviensaunulunsad nns

InassIziianansevusedadiun1siovuveioulALAsil

Control Dilution = Qw? / (Qo + Qw?) = lalifiusesay 9.09

' v £
S aa v

nsflfdnslddnsderiuandayniu 24CS-W2 AT
wazh ldansildgtovuAtvesuItm T siuduiuiuandion
5995 24CS-W1 Aageonuaziauaviensouiuluased n1s

Inassaziianansevusedadiun1siovuveiovulAu sl



A9Nd931998 6

Control Dilution = Qw? / (Qo + Qw' + Qw?) = liliiuspeay
6.67

NanszNnuasia (Price Dilution)

Ao sLya ad  w o

AFUNNNILYANTYDNUAUYAU 24CS-W2 ATUTY

U ualavsiladievuiduvesuTev auiinnanseny

#951A1 198518aLLDYANITATUIURNIL

PO = FIAMAIANOUNSIEUBYE ANAINTIATILRY
ssthminesiuiifinsterglunaandnninguns
Uszinalng founds 15 Juvhnisfadefuneuiui
AznssuNsUTEniiuAlfauesofiussyudfevu
ileveeyiiAliuTdmesnludfyuanianss (seuing
Fudl 17 ganeu 2567 Satuil 7 wgadnieu 2567)
Tngmaitinduedsfinanidunaiedsveanis

Foueruluwiaziu Favidu 3.79 vvsenu

X1 = $1A7l4ENS 24CS-W1 Favinu 3.00 U
X2 = sienldEans 240S-W2 Favinfu 6.00 um
Pl = $1A9A1NNENSINTHEUBUE 24CS-W2 Taglaisa

nsLEuBYIY 24CS-W1 layesnuagtauauensoy
fuluadedl frurniangns [(PO x Qo) + (X2 x Q)]
/ (Qo + Qw?) = 3.99 U

P2 = $IAWAIANIENAINITEUDUEY 24CS-W2 1n85I1NNT
luevY 24CS-W1 flagaanuaziausynenieuily
pstl Funnangas [(PO x Qo) + (X1 x Qw) + (X2
x QW) / (Qo + Qw' + Qw?) = 3.73 unseru

Qo = Twuiuaiyfieenuasdmuisudianueves
visnndsaueveuaiyiiunuliuiyaaaly

299117 (Private Placement) 97174 485,000,000

€

U

Do o=

MWIWUAILYTIT095U 24CS-W1 NIzoenuavkaue

Y}
o a o

v1elunsall 913 194,000,000 Hu
QW = uualysesiu 24CS-W2 Nageanutagiaue
enfouiulunsall 91uu 48,500,000
nsalAdn1sldansyesiuadaymiu 24CS-W2 ATUNITINIY

wagdlEavEElgTeuRnvesusI nuldsaudunuriuanidsy



A9Nd931998 6

719995V 24CS-W1 Naveanwaziduavignsaunulunsad nns

Jnassazlaiianansenunesian

' v o
aaa v o

nsANNsIdansTeriuadaymiu 24CS-W2 AsUNITIUNIY
waze MANSIlYED oviuANveUT I Tnesauduuiuandyy
5995V 24CS-W1 fageanuaziauaviensauiuluaseil n1s

INATTILLNANANTENUADIIA A9

Price Dilution = (PO - P2) / PO = lsiifiuseeay 1.67
nsUsuansludAgytansdns . Usemazatiunsuiusanislednsuazdnsinisleans e

¥ v
o

Wnman1sallamsnisaintadwalul viadd

o

nUszasALile

SnwnaUsslevineuunuvedioluddguansdns Ll

nogluniudy

1. dlefimswdsuulasyariinsilivesiuresism suidu
HAL1DINNTTINVUNTENITUUSENTY

2. dlouisniausvnisiuiieenlmila 9 lumaiidininfos
a 90.00 vass AL uaaldnAsnsildsamain
Tusastauovefutuvdenanainlurisdeunsiaue
vreuty uazduisnsduimaui ld ey ity
Yammuaavs

3. \leuitmiaueneviuiuasaniwvieludAuansdvse
foenlyllagimunnavieruusmuesiuiieantl
ilesessuriufuiasanmuieludfayuanians+ fandm
AniFesaz 90.00 vesTAURA LA LATALTTAN
natnluvsiaueveiuiulasan nvseludAnyuans
angy iesiAmainluyenaunisiausvIeul wlas
anmvieluddguanidns Tu uazdudsnisAua
muitldsgyliludervunans

0. devsnieiuiuneimunriounsduduiuiioaniyl
TAungeviu

5. dlevidmdreiutiunafuiudafuninfesas 90.00 vos
MLIgVEnIaUNISRUANILVRIUTEN NainEdula
dwsumsaiunulusyezinatyile 9

¥

6. wafinsmdulaludnuuzAelny U8 1 09 5 Nvinlina

o w a

Ustlevinouunula q Addeluddguanidnivaslasu

Wedinslaansauludyuansdnds degluninm

v
o

el Neunugli AMEATTUNITUSMNTVOIUS BT 0UTEEU

WIANUIT USTIS wag/MToyuAAaT A SUNOUNLIERIN



A9Nd931998 6

ANYNIIUNITUTEMNT oANeNIIUNITUTISUT S duld
grunvlunisiansandivuadouly wazsuasidondus 1
\Aeteaiunsuiunionsivasuntasdasnslians uas
1A EENG

Usglowiiigieviuagladuannsifiumu . FRovuazliiuuslovinnmsiividnilassadiamanisfui
ffuas flanmadesdiioane arusniiuaud angunig
n1sduguazneliiinlonialunisesuasanilslusuianun
Uunlussesen

o
[

Tngvuaniiyioonaunislidvivedudfguansdnse adeil
wdidniuargruzveniuiiivuvinduiuardyvesuisni
oonludeumihinnuszns

Foulvduq . Tiraznssunsunsveauiem vieyanaildsuneuming
MnanznssuNsUTEn Wugisunaluns (1) Auuatouly
wazseazidenduqsusudusazauaisiieniestuniseen
TudAyuansdnss Jasmudeuslidriadios Sufieenluddey
UAPSAYISY TUaZIBUANISLAUYIY ToN15InATTIUAARLARS
an3+ svozinanlunslddns Yudugavesnisléans @
AdunstagasulueNasAIvR YNNI 9 WagNangIu
fisndusazierdostuniseanluddguandnsa Jesuda
nsfadeuarnIBuiveayn AMuenoufudentisaui
Aendas (3) audiunssng 9 sudndu wazaumssuieuiles

vludAguansdnswazniseenuaziausvisludAguans

o
vy
[

@15+ Tumsedl

Lo

wall vignagluvereengludAguanidnss luudla
Waguulasmuazsnsn1sldans Viuusasdunisuiuny

Waulunsusuans



